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January 25, 2022

The financial details and capital evolution of the transferee company for the previous 3 years as per
the audited statement of Accounts:

Name of the Company: Royal Cushion Vinyl Products Limited {(“Transferee Company”)
Amount in

As per last Audited 1 year prior to the 2 years prior to
Financial Year fast Audited Financial | the last Audited
Year Financial Year
2020-21 2019-20 2018-19

Equity Paid up Capital 12,06,72,120 12,06,72,120 12,06,72,120
Reserves and surplus (46,28,804,627) (464,82,50,314) {458,21,18,066)
Carry forward losses (Refer (535,73,12,938) {537,66,58,625) {531,05,26,377)
Note 1)

Net Worth {450,88,81,587) (452,82,27,274) {446,20,95,026)
Miscellaneous Expenditure - - -
Secured Loans 292,26,80,290 296,25,49,087 298,62,18,724
Unsecured Loans 41,42,70,700 37,28,71,380 29,77,82,127
Fixed Assets 11,86,80,646 15,56,92,759 19,68,55,923
Income from Operations 60,96,64,373 62,48,65,864 73,53,64,858
Total Income 73,92,43,976 72,61,60,922 95,74,68,335
Total Expenditure 71,92,28,783 79,49,77,301 91,34,58,354
Profit before Tax 2,00,15,193 {6,88,16,379) 4,40,09,%81
Profit after Tax 2,00,15,193 {6,88,16,379) 4,40,09,981
Cash profit {Refer Note 2) 3,68,17,127 (4,80,76,281) 5,76,44,445
EPS 1.66 {5.70) 3.65
Book value per share (Refer {373.59) {375.17) {369.72)
Note 3)

Note:

1) Debit Balance of Profit and Loss has been shown under carry forward losses
2} Cash Profit is calculated after adding back Depreciation and Amortization expense to Profit

after Tax.

3) Boock value per share is calculated by dividing total shareholders’ fund by the total number

of equity shares outstanding as at the year end. Jayesh Digitadly signed by
. Jayest A {al
Amritlal M0
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Factory Address: Plot 53, Village Garadhia, Talvka Savhi, Vadodua, Guarat - 361320, INDIA
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'REVAL CUSHION VINYL PROBUCTS LIVITED.

Regd.Office £ 50.CO Shik Govtind:Estate, Charkap, Kandivall (West), Niumbal 400 067 CIN-LI4L10MHIS83FLCOS 1355
~ UNAUDITEDSTANDALONE STATEMENT OF ASSETS AND LABILITES:

{Amount i lakh Rs.)

Paiticilars

{Unaudired)

“Asat30.09.2021

Asat3no3.2021
(Audited)

ASSETS
{2} Non-current Assets:
&) Propéty Mant anil Equipment
{b} Capltal WorkXin-Progress
() Invistenint Property
4 {dY Right to Use Assets
-{e}Finantlal Asséts
(i) thvesiments-

1,008:06
52:62.
B3

FLE

1773
95.51

. {1} Othier Finanicials-Assets
JTotal Non:Current assets

" 136258

i) Currant Assets:
| () foventories.
(b} Finapcial Assets
{i} Trade Receivables
{ify Cash-and Cash Enulvalents.
{#)- Bank Baldnzeother than Caghand Cash Equivalents
3 ANiidens
- {e)Cther Conrent Assats:
e} Cuirent TaxAsséis

1,074:35

Total CorrentAssets

. i2,082:89'}

208021

3;445.5%

|Eauiry anp ABRLITIES.
NEquity

1 {a)Ecuity SkarsTapital
{B) Other Equity

TOTALASSETS|

4

120672 )
{46,809:40)

EsanT)

y0672]
(as;m;ess_i_

145:082;33)

TQTAL EQUITY

Lipbilities ;

i) Non-cutrent: Linbtlities

{a¥Firancial Tablites
[l Batrowiigs

§ Ab) Prewisiony

{45;602,68)1

3g72480 |
| BgR2IE)

33,3685,
587174

{Total Now cisrreny tabiiities:

.35,241.25..

{2) Current Liabilitles;
{a)Einancisl Liabinles:
{iy Trade Payabiles
«Dueto Micro,Small and Madlum Emterprises
Ol
{bYCther curresit Rabititey
{c). Provisions.

Errrerd

72493
805298
55359 |

BH8Y .

B30T
L84760
$45.90
858,

Total Current flabifites

954107

“G,305.14

“TOTAL UABILITIES

#49,048:257

48,636.00

TOTAL EQUITY AND LIABILITIES]

3345571

3,554.07.

Place: - Mumbal
Date -18/11/2021
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_ o ROAL CUSHIGN VINYL PRODUCTS LIMITED
Régd Office. 60 CF Shilok Govt.ind Estate, Chisri, Ranidtvall (Weet), Murnbak-400 067 CIN24110MH1583PLE031395
UNAUDITED CASHPLOW STATEMENT

“Partiilers:

Period ended |
30.05:2021:

{Uaiiites) |

Period ended |
30.09.2020:
{Linaudited)

Ay

AL

By

oY

CASHELGW FROM OPERATING ACTIVITIES.

‘Met-Profit fiLoss) bafore Tax

Adiusimentory

‘Deépretistion

Finarcelpst

‘Rerteasurements of the defined banaht plrsajc
Irigrest Recwived

I Profitfiass.on ol ¢f fved astels
Laae/ Rent receteed

Share of (Profity s from Partnensfg fiom
UnclaimiediLiablities. / Satance Weitter Back
DOpefating profit before. working capitalichaniges
Adjustrventfor: o

Tincrasssl/Detresse ninvertoribs:
{Inciease)/DevrenseIn tiads & othes Tedelvaliles
{ngrense)/Decransein Joans &rateancas
Intrenss/{Decrease] In'trade peyatiys:
Incressaf{Desresse] unslaimed Labifties /Hntance Wisiack
Increagef{Decresse) notlierutrent Yol tes
Increage/{Decrésse)in provisions

et Cash from operating asthities

CASH.FLOW FROM INVESTING ACTIVITIES
Purchiaze of fixed assets

Sale of fived ssgaty

SaefRevaluation of investvaals,

Reseasuiinients of the defhet benalit plans A
Iiterest Reveived

Legse Rentreceivad

Share of loss-from Parthership B’

Nat Sash Usett for fnvesting Activiien

CASH FLOW FROM FINANGING AGTIITIES
Borrtwing

Lease rental patd

Snterestpa

Net Cash Usad from Financing Acthultjes

Kistinereasein.cash and cash collertion (A cl
Caish BeCash Equdvalints 5t the beglning of thie yeur
Cashi & Cash Eulvatints atthe eadof the year

{52095}

TES0:
1774 -
B3
{4¥
{23}
0‘00 -

GO0 {1

(3d6.64]

8975
4025
fasdal
I382E
{1231
1654 BhEe-
(289.95)

HB23 :

5 Bh42

35538

[a3724) 1
; 23764

1ol
8501
BT

184515

3954

10647
17791
{1343y

{a.50);

T

{18868}

273
(r26a I

134:87)

{238:15):

8414

f2242); {352:91)

T {5a0:56)

SLA%
1,018.75:
5y
1343

v
404308
4310.46)

BeiiiN
5T

Cashrand Cash Equm}eaf&s;'sﬁall“emzﬁe afi

Partlcufars

Amountind

=a.'5§§1a;m:\w%thb§ﬁé&}

] a5 |

BoCastionand

2 .24

6. Fised Deposfwith baike {Other Bank Balsnces difier than Cash

anif CashBxiiivaiente)’

Total

Placey= Munsbai:
Dale~ 14132021
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Annual Accounts for the Financial year
31/03/2021
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CHARTEREd Accouwmms
INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF ROYAL CUSHION VINYL PRODUCTS LIMITED
Report on the Audit of the Standalone Financial Statements
Opinion

1. We have audited the standalone financial statements of ROYAL CUSHION VINYL
PRODUCTS LIMITED (“the Company™), which comprise the Standalone Balance Sheet as
at 31 March 2021, and the Standalone Statement of Profit and Loss (inciuding other
comprehensive income), Standalone Statement of Changes in Equity and Standalone
Statement of Cash Flows for the year then ended, and notes to the standalone financial
statements, including a summary of the significant accounting policies and other explanatory
information (hereinafter referred o as “the standalone financial statements”).

2. In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 {("the Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India including indian
Accounting Standards("Ind AS"} specified u/s 133 of the Act, of the state of affairs (financial
position ) of the Company as at 31 March 2021, and its profit (financial performance
including other comprehensive income), its cash flows and the changes in equity for the
year ended on that date.

3. Basis of Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of
the Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opm;on on the
standalone financial statements. -

Emphasis of Matter
4. Our Cpinion is not modified in respect of this matter,

Key Audit Matters

5. Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of our audit of the standalone financial statements as
a whole, and in forming our opinion thereon, and we do not provide a separate opinion on

these matters.

CA Bipin Shah [] 94264 86830] CA Tejas Parohit {J 98257 68699 | C4-Dhiarit Shaly [194273 41134 |CA Amit Shah/[J 9426313500
CA Pradesp Agiaval 51 9998560967 ICASuresh -Sisodia J 9325156037,
Q 302/412; Centia Point, RIC, Ditt: Rcad Afkapur, Vadodara- 390007 TB0265-2338665 / 2323577
o Bight w@gma!f ooy, bipin, smmmmaii LET %mvw gabipinco.com
IETWORK & ASSOCIATE OFFICES ACROSS INDIAY
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We have determined the matters described below to be the key audit matters to be
communicated in our report.

Revenue recognition in view of adoption of ind AS 115 “Revenue from Contracts with
Customers” (new revenue accounting standard)

8. Revenue recognition is significant audit risk within the Company. The application of the new
revenue accounting standard involves certain key judgmenis relating to identification of
distinct performance obligations, determination of transaction price of the identified
performance obligations, the appropriateness of the basis used to measure revenue
recognized over a period.

Principal Audit Procedures

- Qur audit consisted testing of the design and operating effectiveness of the internal
controls and substantive testing as follows:
- We evaluated the design of internal controls relating to revenue recognition.
- We selected sample of Sales transactions and tested the cperating effectiveness of the
~ internal control refating to revenue recognition.
- We carried out a combination of procedures involving enquiry and observation, re
performance and inspection.
- We have tested sample of Sale transactions to their respective cusformer contracts,
underlying invcices and related documents.
- We have performed cut-off procedures for sample of revenue transactions at ysar-end
in order to conclude on whether they were recognized in accordance with Ind-AS 115,

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS’
REPORT THEREON

7. The Company's management and Boa‘rd of Directors are responsible for the other
information. The other information comprises the information included in the Company’s
annual report, but does not include the standalone financial statlements and our auditors’

report thereon.

Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obiained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information; we are required fo
report that fact. We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the
Financial Statements

8. The Company's Board of Direciors is responsible for the matters stated in Section 134(5)
of the Act with respect to the preparation of these Standalone Financial Statements that
give a true and fair view of the state of affairs (financial position) , profit or loss (financial
performance including other comprehensive income), cash flows and changes in equity of
the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 20185, as amended. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controis, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Standalone

Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

9. In preparing the Standalone Financial Statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management sither intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

10. Those Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audif of the Standalone Financial Statemenis

11. Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
- and fo issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantes that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered materiai if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of

these standalone financial statements.

12. As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

- - |dentify and assess the risks of material misstatement of the standalone financial
—w= . Statements, whether due to fraud or error, design and perform audit procedures
Z LB responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
' _l_rrov ide a basis for our opinion. The risk of not detecting a material misstatement
jresulting from fraud is higher than for one resuiting from error, as fraud may involve
collusion, forgery, lntentlonal omissions, misrepresentations, or the override of internal

Obtaln an understanding of internal financial contro! relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
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143(3)(i) of the Act, we are aiso responsibie for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such confrols.

- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

- Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obfained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concem. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditcr's report to the related disclosures in the
standalone financial statements or, If such disclosures are inadequate, to modify our

opinion.

- If we conclude that a material uhcertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, fo modify our opinion.

- Qur conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

- Materiality is the magnitude of misstatements in the standalone financial statements
that, individually or in aggregate, makes it probable that the economic decisions of
a reasonably knowledgeable user of the standalone financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and
(i) to evaluate the effect of any identified misstatements in the standalone financial

statements

- Evaluate the overall presentation, struciure and conient of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying fransactions and events in a manner that achieves fair

- presentation,

13. We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

14, We alsoc provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and fo
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

15. From the matters communicated with those charged with governance, we determine
those maiters that were of most significance in the audit of the Standalone Financial
< Statements for the financial year ended March 31, 2021 and are therefore the key audit
S\ymatters. We describe these matters in our auditors’ report unless law or regulation
-.éreciudes public disclosure about the matter or when, in exiremeiy rare circumstances,

’ & determine that a matter should not be communicated in our report because the
'-adVerse consequences of doing so would reasonably be expected to outweigh the

-l ‘B&rbhc interest benefits of such communication,




Report on Other Legal and Regulatory Requirements

16.As required by Section 197(16) of the Act, we report that the Company has paid
remuneration io its directors during the year in accordance with the provisions of
and limits laid down under Section 197 read with Schedule V to the Act.

17.As required by the Companies (Auditor's Report) Order, 2016, issued by the Central
Government of India in term of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure A’ a statement on the matters specified in the
paragraphs 3 and 4 of the Crder, to the extent applicable.

(A) As required by section 143(3) of the Act, we report that:

a) We have sought and obiained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit,

b) In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

c) The standalone financial statements dealt with by this report are in agreement with
the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and the Companies (Accounting Standards)
Amendment Rules, 2016.

e} On the basis of wriiten representations received from the directors as on 31 March,
2021, taken on record by the Board of Directors, none of the directors is disqualified
as on 31 March, 2021, from being appointed as a director in terms of Section 164(2)
of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to. our
separate Report in “Annexure B”. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial confrois

over financial reporting.

g) In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in
accordance with the provisions of Section 187 of the Act. The remuneration paid to
any director is not in excess of the limit laid down under Section 197 of the Act. The
Ministry of Corporate Affairs has not prescribed other details under Section 187(16)
which are required 1o be commented upon by us.

h) With respect fo the other matters fo be included in the Auditor's Report in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and according to the
expianations given fo us:

IR .

i. the Company has disclosed the impact of pending litigations on its ﬁngig1 i
in the standalone financial statements; g g}
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ii. the Company has made provision, as required under the applicable law or ind AS,
for material foreseeable losses, if any, on long-term contracts including derivative
coniracts;

iii. there has been no delay in transferring amounts, required to be transferred, to the
investor Education and Protection Fund by the Company during the year ended
March 31% 2021;

For, BIPIN & CO.
CHARTERED ACCOUNTANTS
FR “,; 9 es’w s

PLACE: VADODARA
DATE:30/06/2021
UIDN:21126337AAAAEF3514
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ANNEXURE “A” TO THE AUDITORS’ REPORT

Annexure “A” to the Independent Auditor's Report of even date {o the members of
Royal Cushion Vinyi Products Limited, on the standalone financial statements for
the year ended March 31st 2021.

Annexure A

() (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

(b) The Company has a regular program of physical verification of its property, plant
and equipment under which property, plant and equipment are verified in a phased
manner over a period of three years, which, in our opinion, is reasonabie having
regard to the size of the Company and the nature of its assets. In accordance with
this program, certain property, plant and equipment were verified during the year and
no material discrepancies were noticed on such verification.

{c) According to the information and explanations given to us, the records examined
by us and based on the examination of the conveyance deeds provided fo us, we
report that, the fitle deeds, comprising all the immovable properties of land and
buildings which are freehold, are held in the name of the Company as at the balance
sheet dats. In respect of immovable properties of land and building that have been
taken on lease and disclosed as fixed assets in the standalone financial statements,
the lease agreements are in the name of the Company.

(iiy In our opinion, the management has conducted physical verification of inventory at
reasonable intervals during the year, except for goods-in-transit and stocks lying with
third parties. For stocks lying with third parties at the yearend, written confirmations
have been obtained by the management. No material discrepancies were noticed on
the aforesaid verification.

_ (i) As per information and explanation given to us, the company has not granted loans to
_ parties covered in the register maintained under section 189 of the Companies Act hence
clause (iii} (a) to (c) are not applicable to the company.

(iv) In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, with respect
to the loans and investments made.

(v) According to the information and explanations given to us, the Company has not
accepted any deposits from the public. Therefore, the directives issued by the Reserve
Bank of India and the provisions of sections 73 to 76 or any other relevant provisions of
the Companies Act and the rules framed there under are not applicable to the Company.

(vi) We have broadly reviewed the books of account maintained by the Company
simer pUrsuant to the Rules made by the Central Government for the maintenance of cost
g "‘;;orcis under sub-section (1) of Section 148 of the Act in respect of Company's
£ _'-ti_ducts and services and are of the opinion that, prima facie, the prescribed
0109w pounts and records have been made and maintained. However, we have not made
o fEtaiIed examination of the cost records with a view to determine whether they are
LR 'é:cUrate or complete.

i G
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(vi() In respect of Statutory dues:

a) According to the records of the Company, the Company is generally not regular in
depositing undisputed statutory dues including Provident Fund, Employees’ State
Insurance, Income Tax, Sales Tax, Service Tax, Duty of Custom, Duty of Excise, Valued
Added Tax and Cess and other statutory dues with the appropriate authorities.

According to the information and explanations given to us, the undisputed statutory due
which have remained outstanding as at 31st March, 2021, for a period of more than six
months from the day they become payable are as under.

AMOUNT
56,83,94,779

NATURE OF THE DUE
Custom Duty

NAME OF THE STATUTE
Cusfom Act

L

b) The disputed statutory dues that have not been deposited on account of disputed
matters pending before appropriate authorities are as under.

Sr. | Nature of the | Nature of the Amount Period fo Forum where
No. Status due which the dispute is Pending
amount reiate
1. | The Central | Custom Duty 30,34,670 | Various year | Commissioner
Excise Act Vadcdara
2. | The FERA Penalty 1,00,00,000 | 2002-03 Appellate
Act Authority FERA
New Delhi
3 The income | Penalty 46,62,473 | Various years | Various
Tax Act Authorities
4 The Central | Excise Duty 12,97,378 | Various Year | Commissioner
Excise Act Vadodara

(viii) 1n our opinion and according to the information and expianations given to us, the Company

-~ has not defaulied in the repayment of dues to banks. The Company has not taken any loan
either from financial institutions or from the government and has not issued any
debeniures,

NAME OF BANKs/ INSTITUTIONs AMOUNT (Rs.)
PANCHMAHAL DIST. CO-OP BANK LTD. 19,83,158
BARODA CITY CO-OP BANK 32,68,089
FINQUEST FINANCIAL SOLUTION PRIVATE LIMITED 234,70,44,523

(ix) Based upon the audit procedures performed and the information and explanations given by
the management, the company has not raised moneys by way of initial public offer or further
public offer including debt instruments and term Loans. Accordingly, the provisions of clause
3 {ix) of the Qrder are not applicable to the Company and hence not commentes-ypan.

Based upon the audit procedures performed and the information and exp[{ N :
the management, we report that no fraud by the Company or on the compaget by;i&g
or employees has been noticed or reported during the year. B
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{xi) Based upon the audit procedures performed and the information and explanations given by
the management, the managerial remuneration has been paid or provided in accordance
with the requisite approvals mandated by the provisions of section 197 read with Schedule V
1o the Companies Act;

(xti} tn our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3
{xil} of the Order are not applicable to the Company.

(xiii) Based upen the audit procedures performed and the information and explanations
given by the management, all transactions with the related parties are in compliance
with Sections 177 and 188 of Act, where applicable, and the requisite details have been
disclosed in the financial statements etc., as required by the applicable Ind AS.

{xiv) According fo the information and explanations given by the management and based on
our examinations of the records of the Company, during the year, the Company has
not made any preferential allotment or private placement of shares or fully or partly
convertible debentures. Accordingly, provisions of clause 3(xiv) of the Order are not

applicable.

(xv) Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered intc any non-cash
fransactions with directors or persons connected with him. Accordingly, the provisions
of clause 3 (xv) of the Order are not applicable to the Company and hehce not
commented upon

{xvi) The company is not required {o be registered under section 45 1A of the Reserve Bank
of India Act, 1834 and accordingly, the provisions of clause 3 (xvi) of the Order is not
applicable to the Company and hence not commented upon.

For, BIPIN & CO.
CHARTE

L

¥

M. No.\ 126337 RS
PLACE: VADODARA §
DATE:30/06/2021

UIDN:21126337AAAAEF3514
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Annexure “B” to the Auditors’ Report

Report on the internal financial controls with reference to the aforesaid standalone
financial statements under section 143(3)(i} of the Companies Act, 2013

We have audited the internal financial controls with reference to financial statements of
ROYAL CUSHION VINYL PRODUCTS LIMITED (“the Company”) as of March 31, 2021 in
conjunction with our audit of the Ind AS financial statements of the Company for the year

ended on that date.
Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls
with reference to standalone financial statements and such internal financial controls were
operating effectively as at 31 March 2021, based on the internal financial controls with
reference to standalone financial statements criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants

of India (the “Guidance Note™).
Management's Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal financial controls with reference to
standalone financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence o the Company's palicies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Companies Act,
2013 (hereinafter referred to as "the Act”),

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internai financial controls with
reference fo standalone financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing, prescribed under Section
143(10) of the Act, fo the extent applicable o an audit of internal financial confrols with
reference to standalone financial statements. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
M,assuzaﬁce about whether adequate internal fi nanmal controls with reference to standalone

bt involves performing procedures to obtain audit evidence about the adequacy of the
4l financial controls with reference to financial statements and their operating
sl iétﬂa:aﬁess Our audit of internal financial controls with reference to financial statements
inciuded obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
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procedures selected depend on the Auditors’ judgment, including the assessment of the risks
of material misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.
Meaning of Internai Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and digpositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary {0 permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatermnents due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may detericrate. )

For, BIPIN & CO.
CHARTERED ACCOUNTANTS
FRN: 101800W

DATE:30/06/2021
UIDN:21126337AAAAEF3514
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Independent Auditor’s Certificate on Corporate Governance

To the Members of Royal Cushion Vinyl Products Limited

1. We have examined the compliance of conditions of corporate governance by Royal
Cushion Vinyl Products Limited (the Company') contains details as stipulated in
regulations 17 {o 27, clauses (b} to (i) of regulation 46(2) and para C and D of Schedule
V of Securities and Exchange Board of india (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as amended ("the Listing Regulations®} (‘applicable
criteria’) with respect to Corporate Governance for the year ended March 31, 2021.

Management's Responsibility

2. The compliance of conditions of corporate governance is the responsibility of the
management. This responsibility includes the designing, implementing and maintaining
operating effectiveness of internal control to ensure compliance with the conditions of
corporate governance as stipulated in the Listing Regulations.

Audifor's Responsibility

3. Pursuant to the requirements of the Listing Regulations, our responsibility is to
express a reasonable assurance in the form of an opinion as to whether the Company
has complied with the conditions of corporate governance as stated in paragraph 2
above. Our responsibility is [imited to examining the procedures and implementation
thereof, adopted by the Company for ensuring the compliance with the conditions of
corporate governance. It is neither an audit nor an expression of opinion on the financial
statements of the Company.

4. We have examined the relevant records of the Company in accordance with the
applicable Generally Accepted Auditing Standards in India, the Guidance Note on
Certification of Corporate Governance issued by the Institute of Chartered Accountants
of India (‘ICAI"}, and Guidance Note on Reports or Certificates for Special Purposes
issued by the ICA! which requires that we comply with the ethical requirements of the
Code of Ethics issued by the ICAL

Opinion

5. Based on the procedures performed by us and to the best of our information and
according to the explanations provided to us and representation made by director and
the management and considering the relaxation granted by the Ministry of Corporate
Affairs and Securities and Exchange Board of India warranted due fo the spread of
Covid 19 pandemic, we certify that the Company has complied, in all material respects

with the conditions of corporate governance as stipulated in the Listing Reg
during the year ended 31 March 2021. We further state that such comptsqn_ RN,

CA Bipin Shahﬁ 4264 a&saei CATéjas Purehit {95267 68699 l C# Pharit Shah 942757411 B
CA Bradesp Agrawal [ 9898560967 [CA Susesh Sisodia 982515 5508 % et
Q 3027412 Crrtre Point, KO- Dt Road, Alkeapur; h&@ﬁm& 300 007 ﬁ‘”ﬁzﬁ&m =-~ f :
o bisir co@groall com; bipin smdt@igmallcom @www.cabipineo: cdm -
| ETNNSE L ARRARIATE OFFIGES SER0SSINRIAY
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an assurance as io the future viability of the Company nor the efficiency or effectiveness
with which the management has conducted the affairs of the Company.

Restriction on use

6. This report is addressed to and provided to the members of the Company solely for
the purpose of enabling it to comply with its obligations under the Listing Regulations
and should not be used by any other person or for any other purpose. Accordingly, we
do not accept or assume any lability or any duty of care or for any other purpose or o
any other party to whom it is shown or into whose hands it may come without our prior
consent in writing. We have no responsibility to update this report for events and

circumstances oceurring after the date of this report.
For Bipin & Co

Chartered Accountants
Firm Registratiop-Ng:101500W

. /2] Vadodara
WOt 2 September 2021
- M@IN 21128337AAAAFP3831




ROYAL CUSHION VINYL PRODUCTS LIMITED
Balance Sheet as at 31 March, 2021

()6.5 nao-l 20

(Arreuntin 3

See accompanying Neles to the Firancial Slalments

Particulars Motes As at As at
J1st Margh, 2021 31st Mar,z020
ABSEYS
(1) Non-cuirrant assels
{8} Peoperty Plant and Eguipment 3 11.56,80,646 16,56,92,759
{b) Right of ose ttsels 3 96,30,438 1,2619,435
(€) Capitsl Works fanmgmss 3 52.62.335 52,02,335
(d) Invastnent Praperty 3 2508835 26,904,620
(e} Finamcial g5sats
() Irvesbndnts 4 17.73,178 20,24,557
(il) Civer Financial Asyets 5 95 30,378 99,18,379
Tatal Non Current asssts 14,73,85 808 18,84,52 095
{2) Gurrent Assets
(a} Invsaniories 6 11.81,14,171 8.51,70,740
(b) Financial Assels
() Trade'Receivahies 7 2.72,76,882 1,55,45.413
{iiy Cesh and Cgah Equiveients 8 64,897,319 38,117,047
(viy Bank Balgnoss oiher than Cath and Cash Equivaisnis 9 20,03 967 2333818
(iv) Logng 10 8,28 605 2,49,100
(G} Other Gurrent Asssls 1 5.22.15,188 2,98.88,508
{d) Current Tax Agagte 20,89.273 40,60 537
Total current assels 20,80,21,205 15,10,75,350
TOTAL ASSETS 35,564,07,016 33,85.27,445
EQUITY AND LIABIEITIES
Equity
(8) Equity Share Capiial 12 12,06,72,120 12,08,72,120
() Other Equity 13 (4,62,89.04 527} {4.64,82 50.314)
TOTAL EQUITY > {4 50 82,32 507) {4.52,75,78.184}
Liabilitles ‘
{1) Nen-currant Liabifites
{a) Financisl ki
{# Burrowings’ i1 3,33.62,50,890 3,33,58,20 467
{t) Provisions 15 58,71,74.214 58.52 68,701
Total Non-currant Babilities 3,82,41,25.204 3,92,10,88,138
{2) Current Llahilitigs:
{a} Financial Ligkiies
{ly Trade Payables 18
- Duer 16 Miged and! Small Erilesgrises B,23,05,659 B5.76.805
- Others ) ' 78.47,59.628 83,84,54,703
(b} Other curredf ldbistes 17 8.48,80,397 9.85,40.057
{c} Frovisions ' 18 8,57 534 24,44 908
Total current llabliities 93,95,14,318 94 6,16,471
Total Nahilities 4.85,35,39,522 4.56,71,05,838
TOTAL EQUITY AND LIABILITIES 35,54,07,016 33,88,27,445
110 47

As par our repact of even date
For BIPIN & GO.
Chartered A(camiants

Placs : VADODARA
Dale : 30-06-2021

g wsaasﬂ KsH e

JAYEEH.AMOTASHA
Chairman & Managéﬂg Dfﬂs:ﬁﬁ Director
GONT4351 - Q034238

LR PAREKH
CWW Seamslary
ACE506TR” ’
Placa | MUMBAI
Dple : 30-08-2021




ROYAL CUSHION VINYL PRODUCTS LIMITED
Statement of Profit and Loss for the year ended 31! March, 2021

!Df) no-121

(Amountin ¥ )

- for {he year endad for the year ended
ficilia
Particuiars Nets No 315t March, 2021 315t Mar, 2020
Revenue fiom Operations 19 60,93,64 373 62,48 85,664
Other Incomes 20 12,85,79,603 10,12,05,058
Total ncome 73,92,43,976 72,61,60,822
Expenses
Cost of Malerials Consumed 21 51,8583 848 47,93,69,196
Changes in Inventories of Finished Goads, Stock In Trade and
Work in Progress i 22 {1,14,94 961) 2,90,25 980
Employee Benghits Expanss 23 5,15,76, 980 6,25,96,988
Finance Cosis 24 35232307 3,84,68,003
Depreciation and Amcrization Expenze 1 168,011,934 1,%2,16,142
Cther Expenses 25 10,85,28,675 16,62,08,8%4
Total Expenses 71,92,28,783 79,49,77,301
Profit/lose before exceptional items and tax 2,00,15,193 {6,88,16,378)
Excentional ltems - -
Profitf{Loss) before tax 2,00,15,193 {6,88,18,379)
Tax Expenssa:
{1} Current Tax - -
(2) Deferred tax - -
Profit/{Loss} for the period after Tax 2,00,15,183 {6,88,18,375)
Other Comprehensive Income
A ltams that witl not be reclassified to profit or less
(I} Remeasurement of defined benefit plans {6,69,506} 26,84,131
(i} incomia tax refaling to itemis that will not be reciassified to
piofit or loss - B
Total other comprehensive income {6,69,506) 26,584,131
Total Comprehensive Income for the period (Comprising Profit
f {Loss) and Other Comprehensive Incoine for the period) 1,93,45,687 (6,61,32,248)
Earnings per equity shiare ( for continulng opsrations).
(1} Basic 166 (5.70y
{2) Dituted 1.68 {5.70)
Seg accompanying Notes fo the Financial Statemenis 110 47

As per our repart of even date
For BIPIN & CO,

CHartored Accolntants. B
Firny Rag. po. 1045088

For ROYAL CUSHION VINYL PRODUCTS LTD.

JAYESH A MOTASHA

Place : VADODARA

Daie : 30-06-2521

Chairman & Managing Director  Director
" 00054236

‘OonB4EsT

DEEPTI PAREKH
Company Secretary
ACSB0978

Place : MUMBAI

Date : 30-08-2021
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Statement of changes in Equity for the year ended 31% March, 2021

() Equity share capital {AmountinZ )

Balance at the beginning | Changes in the equity | Balance at the end of the
of the reporting period share capital during reporting period
the year

Number of Shares 12,067,212 12,067,212
Value of Shares . 120,672,120 120,672,120
{b) Othey equity (Amountin ¥ )
particul Reserve & Surplus Total

articulars —

Capltal Sﬁcur'mes Investmeant Retained Eamings
resarves Prestilum Alowante Reserve

falance at the end of the ragerting pedad Le.

31.0%.2019 &3, 080 723,225,231 4,534 000 {5,310,526,377} {4,582,118,088)
Proft / (Laesdor the paricd : - - - {68,616,379) (65,836,379
Qther Cojprabadaive tafpme f {Lass}™ - - - 2,683,131 3584 131
Totsl Gther camprehentive income for the ;

year o - - - (56,132,248} |68;132,245)
ndHcn/ e | Sagne vhaT - - - 5 -
Balanea:gt the il of thppaponting period Le. o
31.03.2520 66y, DAL 723.225.231 4,534,000 {5, 375,658.625) [4,648,250,314)
Peghit / hami ! for the peviod - - - 20,015,193 AG.045,193
Onher £ hiaive lcanas [ {Lois)* = : - - (563, 506} | {548, 506)
Total Caher campisheasve Income for the

yaar . . hd - - 19,345,587 19,345,687
Aéd%a#ﬁ@%ﬁ?@ﬂ@-ﬁ{ the year

Balsrice at the end of the repusting pasiod 1.2,

31.03.2021 643,080 73,225,251 4,534,000 15,357,312, 538) {4,628 904 827

* Rapresents remeasurenments of defined benehit plan

52
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CASH FLOW STATEMENT

(Amount in )

Yearended Year erded
Particulars 31.03.2021 31.63.2000
{Audiied) {Audited)
A) CASH FLOW FROM OPERATING ACTIVITIES
Net Profit flloss) befove Tax 1,93,45 687 | {6,61,32,248}
Addinsiment for
Digratintios LERG1924 19216142
Finacoe Coet 352,392,307 2,84,65,00%
Eewneazurements of the dalusd benift plens AfC 5,869,506 {26,84,131)
It Bripived (6,75,240) (7.03,729)
1 P/ Cass o) Safe of flued pafeds 8,96,37,219) 1,98,41,522
Laitse fienf FRCHIvEY {19,15,317) {38.00,560)
Shere of {Profit] Togg from ane«s&»p fim 0 " {4,279)
Usehaiirad Uabifizios / Btance Witklen Bazk {37.33.739)] {4,33,19,468} {90,15,778} 5,13,14,070
Operating profit betore werking cagital changes {2,39,73,781) I (48,18,178)
A1 (tncrégsel/Decraisan iveniiides (2,09,39,431) 304,065,133
{IrireisgelfDewmasdin trade Loather recvivelivs 11,17,31,269} 78,265,551
{Inerugpelipcvisrs in lodng & adyaries {2.15,36.632) (2,49,42 8403
llki.‘mﬁ#/ﬁ)@ﬂ&’ﬂé} wirade’ paqm%éts 91,34,780 (10,71,84,361)
1mrms:&r’(9mre@*pe] st Lishilies [Aaance Wiksk 37,93,73% 99,16,778
Ineswkss/ i Duipsse] &tw ClﬁﬂtM it (1,35,4% 660} 7,27,17,£55
!ncrcasef‘gisec wand)inpres 318241 (55020432 2000 (15386404}
Not Cash fepem oparatiing. activites (7.89,84,213] ] {2,02,08,572
B} CASH FLOW FROM INVESTING ACTIVITIES
Purthase of Bsed 2410l (34,50 fi i3y 117,44 507)
Sgle of fired 25503 11,67,13,492 8195422
SatkResaliiiion of 7 TS 251,541 (4,274}
Remmsmurenmninol he definad benelit plans Afe {£,59,505) 25.8¢,131
interest Regeived 876,240 703,744
Leasa Rl recélved 19,15,317 28,00 560
Share-oftess fon Patrissship i m - 4,279
Net:Cusht Used fox Investing Artivities 11,54,38,321 1,36,39 455
C} GASHFLOW PROMFINANCING ACTIVITIES )
Batrowing : T 13,30,523 51819616
Lagty remal paic (46,72,138) (BEadzin
Inkgeeat paid {3,1%,04,174) v (ER= e .
Net Cash Used from Finarcing Acthvities {3.41,01.784} G864
Netipsrease incash and cagh oadtation { A+8+() 25304341 24,0158
Cash'& Cash Eguivatovis af i bwmg of the year 51850582 B 453,49@544
Cash'B Gash Eaubvliras ayihe el ths year 8501285 S v
Cash and Cash Euuivalents shali comiprise ofi- A
Partlculars AmourtInd "1 CAmwestin® |
o BAABT ) ;
i iﬁm o J g"’ :
ZO D3967 2333, "%16
35,01, 288 61,50,963

As per our report of even date

Fﬁr‘ﬂiﬂﬂ 820,

Placa ; VAQGDARA
Dt | J0-08.2321

For RO AL GUSHICH VINYL PRODSTTS LinTE

ey Mamgiﬁa L e«:ﬁm
05435 .
GEERTI FARERA
ATEESETR
Place : MUMBAL 7

Crals @ 30082021
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ROYAL CUSHION VINYL PRODUCTS LIMITED
Nates to the Flnancial Statements for the year ended 31st March 2021

1, CORPCRATE INFORMATION:

Rays! Cushion Vinyl Products Lyd. (RCVP) is an 150 5001: 2008 Certified Indian Company with its flooring concepts provides a
full ranige of standard and custarmiped faoring for commercial, residential, Transportand contract range as per the Industries
need and under the brand name “Royal Heuse,” Royal Cushlon Vinyl Praducts Lid, plent spread across 70 acras of land, at
village Garadhia, District Vadedera Gujarat for manufacturing of Vinyl Floorings of differant types for various end- users and

Rigid Filis.

2. SIGNIFICANT ACCOUNTING POLICIES TO FINANCIAL STATEMENTS!
2.1 Basls for preparation of finandlal accounting

Il statement of Compllance
The financlal statement of the Company have been prepared In accordance with the Indlan Accourting Standards {Ind AS)

nolified pursuant to-Section 133 of the Compantes Act, 2013 (the Act’), read with Rule 3 of the Companies (indian
Accounting Standards) Rules, 2045 as amended and other relevant provisions of the Act together with the comparative
periad data as st and for the year enged March 31, 2018

1) Blsrorleal cost conversion
Tha Flnancial Statements have been prepared on historical cost conventions basls, except for the followlng:

e Certaln financial nstriments that are measured at fair value at the end of each reporting period;
o Definad haneht plans —plan assets measured at falr value.

(isi} Current and Non-Current classification
Based on the nature of aclivities of the Company and the normal tima between acquisition of assels and thelr realisation In

cash or cash equivalents, the Company has determined its operatlng cycle as twelve months for the purpase of classificetions
of s assets and liabifities as current and non-current.

2.2 Use of estimatss and assumptions
The prepacation of the financlal statements In conformity with Ind AS requires management to make estimates, Judgments

and sssumptions, These estimates, Judgrants and assumptions affect the application of secounting policies and the reported
smounts of sssets and fiabifites, the dirclosures of contingant assets and labifitles at the date of financial statements and
reportad amaunts of revenues and expenses during the perlod. Accounting estimates coutd change from period to pericd.
Actual results could differ from thase estimates, Appropriate changes In estimates are miade as management becomes aware
of circumstances surrounding the estimates, Changes in estimates are reflected In the fnancial statement in the period In
which changes are made and If material, their effacts are disclosed in the notes to the financial statement

The company has consfstentiy agplled followlng accounting policles to all the pericd presented In these financlal

stafemants.

a) Proparty, plant and equipment
For transition to ind AS, the Company has efectad to continue with the carrying vaiue of all of Its tangible assets recognized

as of April 1, 2016 {transition date) measured 85 per the previous GAAP and use that marrylng value 25 its desmed cost of the
transition date.
Erae ho'd land is camied at cost and all other items of Proparty, Plant and Equipment are recorded at thelr cost of azqulsition,

net of taxes, less accumulated depegtiation and Impalrment losses, If any. The cost thereof comprises of Its purchase price,
Includlng Impert dutles and oitief fish-refundable taxas or levies and any directly atiributable cost for bringing the asset o

its working condition for its Intendad use,

Borrowing eosts an Proparty, Piant and Equipment’s are capitalized when the relévant recognition cn:ieﬂa specified in Ind A3

23 Borrowing Costs Is met,
Significant spares which have & usage period in excass of one year are alse considered as part of Property, Plant and

Equipmant and are depreciated over their usaful life,
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Firished goods sre valued st lower of cost or net realizable valve.

The cost of work In progress and finlshed goods comprises direct material, direct labour, other direct cost and related
praduction overheads, Extise dutyis Included In the value of the finished goads.

Stoves and spases, parts and components are valued at cost,
Net realizablz value is the estimatad selllng price In the ordinary course of businass, less estimated costs of completion and the
estimated costs necessary to make the sale.

Impairment of non-financlal 2szets

Assats sublect to amortization are tesiad for fmpalrment provided that an event or change In circumstances Indicates that thels
carTying arrant might not be recoverable, These are treated as irmpalred when the carrying cost thereof exceads ts recoverable
value. Recoverable value is higher of the assat’s net sefing price or value In use. Vajue In use Is the present value of estimated
future cash flows espected to arise from the continuing use of an asset and from its dlsposal at the end of its useful life. Nat
selling price is the amount recefvable from the sale of an asset in an arm’s length transaction between knowledgeable, wiling
parties, fess the cost of disposal, Arfmpairmmest loss |s charged for when an asset Js Identified as impalrad, The impalrment loss
recognized in prior accounting periort i reviiiad If there has been a change in the estimate of recoverable amount.

Revenue Recognition

Revenue from contracts with customis Iy récagnized when control of the goods or servises are transferred to the customer at
an amount that rellacts the consideration to which the Company expects to be entitled In exchange for those goods or services.

Revenus Is measured ot the fair velue of the consideration receivad or recelvable and represents amounts recelvable for goods
and services provided in the normal course of businass, net of discounts and taxes, revenue from sale of goods Is recognized on
transfer of significant risk and cewards of cwnership of products to the customers, which Is generally on dispaich of goods,

Kevenue from job charges Is recognized on completion of Joh work,

Condract balanges

Contract assais
A contract asset is the right to consideration In exchange for goods or services transferred to the custamer. if the Corpany

performs by transferring goods or services fo a custamer before the customer pays conslderation or before payment Is due a
contract assetis recognized for the earned consideration that (s conditional.

Trade recelvzbles
Areceivable represents the Company’s right to an amount of conslderation that is unconditional (La., only the passage of time s

reguired before payment of the consideration s due},

Contract liabilithes

A contract llalliny Is the obligation to transfer goods or services to a customer for which the Company has racelved consideration
{or an amount of considaration |s due) from the customer, If a customer pays consideration hefore the Company transfers goods
or services to the customer, & contraet flabiity Is recognlzed when the payment Is made or the payment is due {whichever is
earfler), Contract llabiiitles are recognized as revenize when the Company performs under the contract

Dividend
Dividend Income Is racognised whan the Compzany’s dght to recsive the payment is established, which Is generally when

sharehaiders approve the dhvidand,

interestinsome
Interest Incamie from a finandal assal s recognisad when it is probable that the economic benefits will flow to the Company and

the amount of income can be mgasured refiably. Inferest Income Is accrugd on a time basis, by reference to the principal
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leasa and the sub-iease as two separate contracts, The sub-lesse Is further classified elther as a finance lease or an opersting
lezse by reference to the Rol) aziet arising from the head-lease.

Forelgn Currency Transactions
Or initial recognition, transactions in currencles other than the Comparny's functionzl curreney {foreign currencies} are transiated

at exchange rates at the dates of the transaciions. Monetary assets and liabilities denominated in foreign currencles at the
reporting dste are translated into the ﬁjﬁ;ﬁ&mi Surreney at the ejés:hange rate at that date Exchange differences arising on the
settiement of monatary fems or on trangiefing monetary items at rates different from those at which they were transiated on
Initial recagnition during the pertod or b preiftus period are recognised in profit or loss In the period in which they arise.

Non-manetary items that are mesnred Wtermsof historleal cost in a forelgn currency are not retranslated,

Taxatlon

Current [ncome Tgees! ) )
The incame tax expense or credit for the p&rﬁg{ﬂ;the tax payable on the current perod’s taxable ntome based an the applicable
income tax rate for each jurisdiction afistad by changas In deferred tax assets and Habifitles attributable to temporary
differencas and to unused tax Josses. The curvent Income tax charge 1s calculatgd on the basis of the tax laws enacted or
substantively enacied at the end of the repurting period In the courtries where the company and Its subsidiarles and associates
operate and generate tarsble Income. Management perfodically evaluates posltions taken in tax returns with respect to sltustions
inwhich applicable tax regulation Is subject to nterpratation. [t establishes provisions where appropriate on the basls of amounts

expucted to be pald to the tax authoritias,

Deferred Tox
Deferred Income tax s provided in full, ustng the liabiiity method, op temporary differences arising between the fax baces of

assets and liabilities and their carrying amounts in the standalene financial statements. However, deferred tax labilities are not
recognised if they arise from the initial recognition of goodwil, Deferred Income tax Is alsa not accounted for I 1t arises from
initlal reccgnition of an asset or labifty In a transaction other than a business comblnation that at the time of the transaction
affects meither accounting profit nor taxekle profit (tax Joss), Deferred income tax s determined uslng tax rates (and Taws) that
have been enacted or sthstantially enscted by the end of the reporting period and are expected to apply when the related
deferred Income tax asset Is realizzd, or the deferred Income tax fability Is settled. Deferred tax assats are racognised for alf
dedudlible tempoeraty differences and unused tax losses only i It-Is probable that future texable amounts will be avallable to
utilize those temporary differances aid lasas: Current and deferred tax Is recognised In profit or loss, except to the extant that
it relates to ltepis recognised In other covaprehensive Income or directly in equity. In this case, the taxis also recognlsed in ather
corprehensive income or diredtly In egility, raspectively.

MAT Credis.
Mitaimum Alternate Tax [MAT) pald Ina year is charged to the statement of profitand loss as current tax. The Company racognlzes

MAT credit avallable as z deferred taxasset anly to the extent that there Is reasonable certainty that the Company will pay nermal
income tax during the spzcified period; ta, the period for w%;lch MAT credit Is allowed to be carrled forward. The MAT credlt to
the exlent there Is ressonable certalnty that the Company will utilize the credit Is racognised in the Statement of profit end less
and rorrgsponding debit is denie to the'Diaféesd Tax Asset as unused tax credit,

Employee Banefits
Short term employee benefits: .
Employes benefits payable whelly within fwelve months of rendering the service the service is ¢lassified as short-term employee

benefits and are recognized In the pe"a?d In which the employee renders the related service,

Post-Employment beagfiis:

Defined benafit planst All employees are covered under Employess’ Gratulty Scheme, which 15 3 defined benefit plan, The
Company contributes to 2 fund maintained with Life insurance Corporation of Indla (UC) en the basls of the year-end Hability
datermined based on actuarial valuation wsing the Projected Unit Cost Method. Re-measurement of the net defined bensfit
liabitity, which comprise actuzlal galns/losses, the raturn on plan assats {excluding Interest) and the effect of the asset celling {if
any, excluding interest) are resognized in Gther Comprehensive Income. Net Interest expense and other expenses related to

defined benefit olans are racognized In the Statement of Frofit and Loss,
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For the purpase of the statement of cash flows, cash and cash egulvalents consist of cash and fixed depasits, 35 defined above,
net of outstanding bank overdrafts as thay are considered an Integral part of the Company's cash management.

investntents In the nature of equity In substdlaries, Jolnt venture and assaciates
The Company has elected to recognlss Hs investiments in equity instruments In subsidiaries, Joint venture and assaclates at cost

I tha seperate financlal statements in acszedance with the option avallable in Ind AS 27, Separate Financlal Statements’.

Financial Instruments
A financlal instrument Is any contract that gives rise to a financial asset of one entity and 2 financial llablity or aguity instrurent

of another entity,

Finencial assets

fnitle! recognition sad megsurément-

All financial a7s2ts are recognised Inltlally at fair value plus, in the case of financial assets not recorded af falr value through profit
or loss, transaction costs that are attributable te the avguisition of the financlai asset,

Financial assats are classified, st Initial recognition, as finencial assets measursd at fale value or as financial

2ssets measwied at amorilzad cost

Subsequent measurement
For purposes of subsegrent measuremant, financlal acsets are classified in Three categories:

I8 Financial assets measured at amortized cost
i Financtal assets measured at fair value through other comprehensive Income {FYTOCH)
ifl, Financial assets measured at fafr vafue through predlt or loss [FYTPL)

I Afinondial gsset that meets the follswing two conditions Is measured ot ariortized cost,
Business Model test: The aszet is held within 2 busingss model whose objective Is 1o hold assets for collecting contractua!

cash flows, and
Cash flow characteristics test: Corractual terms of the asset give rise on specified dates to cash flows that are solely paymants

of principal and Interest {SPFI) on the princloal anrount outstanding,

il Afinoncial arset that meets the folowing two condilions Is measured at fair value through OCi-
Business Mods! test: The obfectlve of the business model Is achieved both by collecting contractual cash flows and sefling the
financial assets, and
Cash flow charactgristics fest: The contractual terms of the instrument glve rise on spacified dates to cash flows that are SPP)
on the pringipal amolnt outstanding,

fi. Al other finangial assets are nreasured at fair valte through profit and loss.

Eguity insorumarits

All equity instrumiants In scope of Ind AS 109 « [¢] are measured at f2Ir value. Eguity Instruments which are held for trading are
classified as at FVTPL. For alf other equity Instrumients, the Company may make an rrevocahle election to present subseguent
charges in the falr value In O The ompany makes such election on an Instrumnent-by-instruiment basts, The classtfication is

made on Initial recognition and 1s irrevecable,

if the Company decldes to dlessify an equity Instrument as at FVTOC, then al! fafr valie changes on the Instrument, Including
forelgn exchange gain or loss and exciuding dividends, are recognlsed In the DCI. There Is ro recycling of the amaunts from 02!
to profit or fess, even on saie of vemment, However, the Company may transfer the curnulative gain or lass within equity,

Eruity instroments includad witivin the FYTPL category are measured at falr valug with all changes recognised In the prolit or lgss,

Derecsgintion-
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measuremant date, Falr value Tor megserement and/or disclosure purposes In thase financial statements Is determinad on such
a bass, except for leasing transaciléns that are within the scope of Ind AS17, and measurements that have some sirmilarities to
fair value but are not fair value, such as net realizable value in Ind AS 2 or value in use in Ind A5 36,

In addition, for financlal reporiing purpases, fair valve measuraments are catagaorized loto Jevel 1, 2, or 3 based on the degree to
which the Inputs to the falr valire measuraiments are ohservable and the significance of the inputs to the falr vaite measurement

In ¥s entirety, which are described as follows:

tavel 1 inputs are quoted prices (unadiustad} in active markets for identical assets or liahiiities that the entity can acgess at

the measurement date;
Level 2 inputs are Inputs, cther than quoted prices Ineluded within Lavel 1, that are observable for the asset or liability,

gither directly or Indlrectly; and -
v Level 3 inputs arg unchservable Inputs for the assetor [izbility.

The Company has cansistently spplied the fellowing accounting nollcies o all perlods presented in these financlal staterments.

Sagment Reporting
Operating $egrents are reported Inye manner copsigent with the internal reporting provided to the chlef operating dedision

maker, The chief cperating de@;&wmﬁ%ﬁ@ﬁﬂﬂ_ﬁ_ Company Is responsible for aliecating resources and assessing performance of
the operating segmarnits and acrordingly i identified as the chief operating decision maker,

Recent pronouncaments
On March 24, 2021, the Ministry of Corperate Affalrs ("MCAY) through a notification; amendad schedule Il of the Companles Act,

28913, The amandments revise Divisien |, 1 and lll of Schedule |1 and are applicable from Aprif 1, 2021, Key amendrients reflating
to Division Il which refate to companies whase financlal statements are required to comply with Compatles {Indlan Accounting

Standards) Rules 2645 are:

{l} Balance Sheal:
e  Lease fiabiicies should be separately disclosed under the head ‘financlal llabifities’, duly distinguished es current or non-

cusTet.

«  Cerazin additional discinsures in the staterment of changes in equity such as changas in ecuity share capltal due to pricr
period errors and restaved balances at the beglning of the current reporting period.

«  Snecified format for disclesure of sharehalding of promoters.

v Spacified format for ageing schedule of trade receivables, trade payables, capital work-In-progress and intangible asset
under development,

s+ |fa company has nat used furds for the specific purpase for which It was borrawed from banks and financial institutions,
then disclosure of detalls of where it has been usad,

» Specfic disdosyre under ‘sdditional reguletory requirement’ such as complisnce with approved schemes of
arrangements, compllance with number of layers of companles, title deeds of Immovable property nat held In name of
company, loans and advances to promotars, directars, key managerial parsonnal (KMP) and related parties, detalls of

benami property held atc.
{i} Statemant of profit and loss:
v Additional disclosures relating to Corparata Soclal Respons!biitty (CSR), undisclosed Incorme and crypto or virtual currency
specified undar the head ‘additional Information’ In the notes forming part of consolidated finandiel statements,

The arnendiments are extansive, and the Company will evaluate the same to give effect te them as required by faw.
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D4 INVESTMENT-NON-CURRENT [amountin %)
Units Asat Units As 4t
Parttculats 311 March, 2021 313t March, 20620
Lang Tare Wtewat st gosd)
4 Inveruesst o Shapes: )
1 Ureigted 1 {op el I
4507 Shares (B30, n Euse Ayl o Lningd 45,810 25,931,404 430,200 25,531,404
(U of TS dpend 1 fhselvod Rl g0id 4p. .
kg psiid Tor Sniestivn i veite ol nedlipny .
45Rp0  I5931404 450,300 25,531,404
30,5 Y T gty Paresia Ab Lorp Lad 06 2,475,000 30,000 2,475,000
of wpsppshfullemidan
Lezs + Fracigioh Tor Grdngion Invelumal palmet -
e o S 350 2,475,008 30,000 2,475,060
BOH (P 5030} shares bn Swawndeintiy (o) Jank 1. 5010 . 5010 125,250
of 25 ench fully gty
12,500 91,12, shbpteln Dokl Pesylay Coep huk 12,500 12,500 125,000
Ltd of “10- ezch fully paid up.
7,500 17,7 5001 shiates In Barada Chty Co-op Ramkitd, 2 500 S 7500 7% 000
of "10/- ea<h fully psic up.
148 TRk i smmftow Shakid, 1,415 20,830 1235 20830
of "uyf-earh-fully paid up. {osmvirtad S 435 3kaves of Sunswal Co-
op bRk i Apsmst 10ET sares of Manon s D 45
B GevgrpmeptSsnoties:
HatignaliSuiing Corthias
R 2,000 2,000
! Pleégg@ﬁymﬁm@g&mwﬁz@
£ imvesiment by yeey of casitaling partsaeshin frm
Crealive Inytstment
1,675,346 1875477
“rotal
1,773,476 2,024,557
partiiud Asat Asat
aonihlars 317 March,2020 15t Mereh, 2020
Ay s 3 iR EQ s et 28,502,134 28,752,434
28,605,404 78,405,404

g Prosbion for the dhnieion vt Vrine of overigrents

8.1) The Company has made an Investment of X.25,931,404 | £ 450.200) In Eurcroyal Floars Ltd.[ "ERF"} wholly owned subsldiary
In U.K.The subsidiary also owes % 233,375,543 ( Net of commlssion payable X 10,629,234 towards supply of gonds made to it
The principal custormers of ERFIn fusga did not hanor the debts, Due to this ERFIn turn, could not pay its creditors, The Company
has been informed by the ex-loeal Directors of ERF that one of the creditors had filed 2 suft for windlng-up of ERF pursuant to
which the High Court of Justice of U.X.made a winding-up crder dated 11th lune,2001 agalast ERF and the official receiver has
been appeinted to liquidate the assets of ERF. Thereafter order dated 12/03/2002 was passed and ERF Is dissolved Under the
circumstances , the Management had provided for diminutlon in value of investment made In ERF In the year 2000-0L.As also,

provision against the delrt of ¥ 233,375,543 due from ERF had been made durlng thz earller year.
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12, SHARE CAPTAL . :
As 3t

Partisdars B3 B3
315t March, 2001 315t Mawh, 2020

A oed B (riviots year SRRy

Equity Sharzsof R8s each 300,000,000 300, 06, (30
Is3ued, Subzcnbad Pl up 12,067,212

{ Previgus Year £2,067,242) Eadty Sharss of R 10/ wach flly

i up 120,672,130 120,672,120
Totsl 130,672,120 120,572,120

12.,1] Rights of Equlty Shareholders
The Company has only ong cisss of equity share of § 10/ par share, Bach Share holder of equity shares is entitled to ene

viote par shale.

12.2} Recenstilationpf the Shares outetenalng andd amount of share capital
Fartieular - = - As 3t March 31, 2021 As 3} March 31, 2020
‘ - - Numbers X Nursbers hd
Shares optalandng ot the Sughwbep ol e ven 12,667,212 13 512,40 12,067,232 130,672,120
shaies lupved duing theyest, - B v . -
Shargs putibpriliag at the ead of the qear 37,067,212 120,672,120 2087213 439,572,130
12.3) Betalls of Shaveholders holding more then 5% shares.
As at March 31, 2021 As at March 31, 2020
Particufar Na.of Shares hald % of Ne.of Shares held % of
Holging Haoldlng
H Bty piliale Trading & Coravftancy Servdces 10,35.230 .58 10,35,210 858
e -
2 Sulihag Triding B Cosaliagy Services 1LP 7,08.340 5.8 7,09,340 5.88
3 Shiddh Thadbvg & Coaliency Services LLP 7,08,300 5.8 7,089,300 5.8
4 Sughasli Trading & Cneapimacy fervices LLP 709,310 5.88 749,310 5.88
5 Triheten Thding & ComsadEnoy Services LLP 12,35,210 858 10,35,210 8.58
[ uﬁh.fﬁkk;%ﬁ% Limiad .- 28,80 D5 2387 28 80,0030 2387
33.0THER EQUATY
Particulars Asst Adut
rHeda 313t March, 2621 315t March, 2020
2. CAPITAL RESERVE R
Opeoing Balawce £42.080 643 080
Addition . .
Qadyction - .
Ciosing Balance 649,980 645,080
b, SECUKITIES FREMIUM RESERVE
Qpeaing Balnce T23.225.231 723,7125.231
Addition - -
Dedugiion . .
Closing Baleace 73,205,232 723,225,231
S INVESTMENT ALLOWANCE RESERVE
Queniag Balance 4,534,000 . 4,534 000
Addition - B
Deduciion - . -
Closing Balance 4,536,%0 4,534,000
d. SURPLUS/DEFICIT IN THE STATEMENT OF
Opening Belence ~5,376,658 BiS -5,310, 538,377
Raenzzsyrpeat i defned bslits plans - -EEB506 . 2,694,131
Add : prslil ol e yeet. o 215,193 . -$8,816,379
Clusig Balence Coo -5,157,312,938 - -5,376,658,625
Total -528,904,627 +4,688,250,314
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15, PROVISION ~NON -CURRENT

As at A5 at
Farticulars 318t 3igt
March, 2623 March,2020

Provision for Employee Beashls
ishea for Greluity 16,751,582 34,673,822
i for Les e Benalits JBI7 8L 7,208,100
Frovision fai Suste-ns duty incleging inlarast 558,394,779 ! L4g 394,779
Tota| 387,174,214 585,268,701

15.1) Under the Duty Examption Scheme of Advance License ( as well as simiiar other flcense scheme) pursuant fo Import &
Export Policy of Government of India,duty free mparts of raw materials are permitted and they are requlred to be used in
manufacturing of goods for export,ss wel! as, export of goods has to be effactad within the time aliowed, in terms of the scheme.
The Company has avalied of such ficenses Trom time to time. [n the past, It had fuifilied 1ts export obilgations. The Company had
imported duty free raw matersl undar certaln licenses, howsver 1t could not effect export within the time aflowed dus to
circumstances beyond the control of the Company, The Company has evajuated its obligatlons under the scheme and it has
been advised that Inview of nonfulfiiiient of export obligatians, the authorilies can recover theimport duty and mandatory
interest thereon, From 01.04.2014 the Company has stopped providing Interest on custom duty liablity, Had the company
provided Interest as per pragiice followed In earlier years, loss would have been higher by X 278.66 [acs and reserve and surplus
would have been lower to that extent during the year,

15,2 } BIFR's Order dated 12/0572015 includes various rellefs from DFGT such as extenslon of Export Obligation Pericd, Walver
of Penaltles and also refund fram Cuztoins ageinst Advance Licenses and EPCGE Ucanses once the export obllgation is extended
and compieted, The company has already got extension of export obligation for various Licenses and Is In the pracess of getting
axtension of Export Obllgation of Advance Licanses and EPCG Licensss, In the year 2000, 2001 and 2006, the Customs Dept, has
encashed Bank Guaranteas provided by Unlon Bank of Indiz end Gicbal Trust Bank, The totat amount of thess Guarantess [s X
4,35 Crores, The company 15 in the process of conselldating all the documents and will file the claim with Customs Dept, for refund
of the Bank Guarantees amount &tc. As the application is yat to be filed, this amount Is not shown as "Recsivable” In the Balance

Sheet,

16.TRADE PAYABLES
. As at As at
Particulars 315t March,2021 315t March,2020
Micro B Small Entarprises ( Ref Note No.37) 69,306,558 8,576,805
Qthers 784,759,628 836,454,703
Tota 854,066,287 845,031,508
17. OTHER CURRENT LIABILITIES
Asat As at
Particulars 315t March,2021 31t March, 2620
{a) Advance from Customers 78,031,836 72,327,783
(b} Statutory Llabiitles 5,458,561 5,548,330
{c) Other Labilites 1,100,000 20,663,944
Total 84,590,397 98,540,057
18, PROVISIONS - CURRENT
As at As at
rie
Particulars 32st March,2021 315t March, 2020
{a) Provision for Gratulty 439,084 1,796,270
{ b} Provision Tor Leave Benefis 418,550 648,636
Total 857,634 2,444,906
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22, CHANGLS IV INVENTORIES OF FINISHED GiabG5

WorkelnProgress
Cpening Stk

Finished Godds 21,201,188 55,367,504
Work-n- procdiss 43,744,436 40,608,160
66,945,684 95,875,664
Less: Cloging Stock
Finlshed Sogdy 38,050,457 31,201,188
Work-in-gracasd 40,340,188 45,744 496
78,440 545 56,945 684
Total (13,484,961) 24,029,980
22,1} DETSILS OF INVENTGRY OF FINISHED GOGDS Amount Ampunt
PV Floor Cocering 38,080,457 21,201,188
Total 38,062,457 21,201,188
23, EMPLOYEES BENEFITS EXPERSE
Salaries 46,315,213 55,102,048
Conlribuiion fo Frovident Fund and Other Funds 2,127,526 3,683,739
Gratuity 1,863,482 2,142,625
Stoff Walfare 570,759 1,662 553
Total 51,576,980 62,358,585
24, FINANCE COSTS
Interest on long tarm Somawings 33,715,959 32,386,019
ineterst on Leszse Llakiod 1,251,141 1,555,502
Bank Charzas 255,207 4,024,482
Taral 35 732 207 38,456 003
25. OTHER EXPENSES
Consumption of o o8 and spaies 7,646,930 7,687,338
Corsumplion af proiag materal 18,739,333 21,632,842
Fawer ang fuei 45,471,597 77,684,790
Lezse Rent 215,340 285,570
Rates sad taazs 2,107,702 1,437,345
insurance 1,478,100 1,964,175
Elsclvicity Chinrges ; 818 335 1,188,127
Repairs and feainianants
- Plant and vosghingry 5,571,000 3,248,012
- Buildings ’ 153,312 24,199
- Qthers 98,608 S8,778
Design & Pavilagmait: 467,005 788005
Machine Cgermiing Chiarges 4,855 733 3,424,702
Services ahd pidlatenance 2,516,543 7,163,008
Advertising and siles promsution 125,968 356,827
Travelingrand doivrwypdneg 207,602 612,316
Telephone Exganss 339,856 436,280
Velicle Expene 2,564,640 2,958,388
Lega! and piofsasionat Tt 5,009,127 8,430,432
Paymiant to auditor
- audie fazy 227,400 227,400
= Tax Augit fees 0, GG . 33,000
- Certifigation Work 7,500 20,060
Share of josr fam Parthership firm 1,181 -
Lovss on saleof Fized gizats/Assats Weitlen off - 15,841,522
Frelght-and forwerding charges Cutward 315,486 1,930,112
Miscellaneois aipenies 8,218,454 8,142,282
Bed delis w/'off - 704,555
Tetal 108,528,675 166,288,954
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Notes on Financial Statements for the Year ended 31% March, 2021

Levei 3: If one or more of the Mgnificent ingaess is not based on observable market dats, the instrument is included In Jevel 3, This
Is the case for unlisted eguity securities Includad in level 3.

The Investivents Included in Level 3 of fair value hierarchy have been valued using the cost approach to arcive at thelr fair value.
The cost of unguotad Jnvestments apiicaximates the fair value bacause there Is wide range of passible falr value measurements
and the costs represents estimate of falr value within that rangs,

The Management considers that thacarmying smount of financlals assets and financlal liabitties camled at amortised cost

approvimaies their fair values.

Note 27 - Financial Risk Managemant
The Company's avtivities expose 1t to evtiety of inancls! risks, Including market risk, credit risk and liguldity sk, The Company’s

risk rmanagement sssassient and pricissand processas are estabilshed to identify and ansiyze the risks faced by the Company,
to set sppropiate risk fimits and controls, snd to monitor such risks and compliance with the same. Risk sssessment and
managemsent poligies and processes are reviewsd reguiarly to reflect changss In market conditions and the Company’s activities.

A) Credit Risk
Credit risk is the risk of financial loss to the Company if a custaemer fafls to meet Tts contractual obligations,

a) Cash and Cash Equlvaients

Credit risk from balances with banks and financlal instititions s managed by the Company’s traasury degartment in accordance
with the Company's policy, Investments of surplus funds are made only with epproved counterparties and within credit imits
gssigned to each counterparty. Countrparty credlt limits are reviewed by the Board. The himits are set to minimise the
conrantration of risks and therefore mitlgste financial loss through counterparty’s potential failure to make payments.

Liguidity risk

Lquidity risk Isthe risk that the Company will encouniter difficulty In maeting the obilgstions assoctated with tts financial lishilities
that are settled by dellvesing cash or another fnancial ssset. The Company's approach to managing liquidity is to ensure as far as
possible that it will have suffident figuidity to meet its liabilisies when they are dug, under both normal and stressed condition,
without incurring unarcaptable losses or risking damage to the Company’s réputation. The Company’s objective I3 to maintain a
balance between comingity of funding and fexihiity through the use of surplus funds, bank overdrafts, bank loans,debantures
and inter-corporate leans.
The Company a57cz3ed the concentration of risk with respect to refinencing its debt and concluded 1t to be low. The Cormpany

fhas access to a sufficient variety of sources of funding.

The table below provides details regarding the contractual maturities of significant financial Habilitles:

[Amount In %}
For the vear ended 31.03,30%3
Particulers Less thian 1 Year 35 Years above Syrs Totzl
Barrowings 3,128,234,271 148,300,035 59,515,683 3,335,%50,990
Trade payebles 854,056,287 - - 854,068,287
Cther finarncial 84,530,357 - - 84,592,357
ltabiliiies
Total 4,086,85C.956 148,800,035 . 59,916,601 4,275,607,674
Far the year endsd 31.03,2030
Particulars Lzsz than 1 Year 15 Years above Syrs Total
BaTGwings 3,118,746,558 132,355,260 84,658,649 3,335,820,466
Trade pa; zhles 845,031,508 - - 245,031,508
Other financial 68,540,057 - . 98,840,057
lighiliies -
Total 4,062,338,123 132,355,260 4,698,605 4,275,392,032
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*This figure doas not reflect intarrelationship betwesn demographic assumption and financlal assumption when a [mit s
applied on the benefit, the effact will be shown s an experience
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Annexure ‘A' GRATUITY

Aoopunting Disciosures Statement

Perind of acrounting 31.63.2021

' 31.03.2020

© Past Senvice Costr {non vestad banefls)

Eair 2 of Flan Assets

Cpening Falr Value of Plan Az

Adluslneng to Cpaning FEHVB!UP, of Flan As:et
Refura-on Plan Aiati svd Hrlansgt Incorne
ligberet¥ naaine .

Confrbutana by Emgda*ﬂr

Bensfits Pald

Falr Value of Plan Assets at end

Past Secvice Cost Recogmized

2,412,415
{2,412,415)

Past Service Cost -{vasted benefits)

AversgeTempning future sevice thiwatingof the benefit
Recoglesd. Rast serice Cost- nofvesisd banefils -
Regopitvad Peitsendce. ot veasid Bimlils
Unrespgriied Past Service Dows ior weated benahits

Amgunts to be rerognized In the belance shest and statement of profit & loss account
VO et end of period

fale Value of Plan Acsets at end of periad

Fundied Status

Nat Adgi/{Liabisty rvnerioad In the batsnca shaat

Expenge recogniead In the statement of P & LA/C
Curignt Service Cost

Met interest

Pagt Servive Coste {non veried benelitg)

16,630,665

(16,690, 665)
(15,690,665}

925,538
1,037,534

P‘sitﬂﬁ?ﬁﬁ Lot (Wiia& benefigs]

Curtsfment Bifect

Serflisment Effect

Unriougrisad Past Sarvize Cift nbr veited Bénelits
Actuarizl {aﬁm}/!&ss repsged for the padnd . .
Expaniereisgriond i the. M&?P LA/ 1,963,482

1,693,251
(1,593,252}

16,470,052

(16,470.082)
(16,470,092}

787,185
1,955,439

2,142,625
Annaxurg ‘A’ GRATUITY

Atcouniing Disclosutes Statement

Periot of accounting 31.03.2021

31.03. 3020

Other Comprehansive Incomg {OCF)
Actuarizl (Gain)/Loss recagalzad for the pet
Azzatlimit effect

Retura gnRian Assgts eaiuding net interast -
Unresagrided hrswarial (Saln)foss fom previoy C -
Total Actusral [Eain)ﬁw yetopisedth £301) 569,505

S68,506

&
=9

vy Hemamy ] " 16,470,062
Adgusz:mnz 5 ng ha}af-xe -
Expebsenagabive 1,963,482
Comtellintion psld: {2,412 415)
Gilver Coprprengtisies fecame{0Cl) 559,506
Cioging Net Uabiiey ~ 18,540, 665

Schedyle I of The Campanias Act 2033
Curient Lipbility 439,084
Ner-Curi et Llabitiny 16,251,581

Projectad Service Cost 31 Mar 2622 930,827

{2,594,131)

{2,624,131)

18,704,845

2,142,625
(1,693,251)
{2.684,131)
16,470,592

1,755,270
14,673,872
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aszessment of performance, there are no reporizble segments In accordance with the requirements of Indian Accounting
Standard 108-'Cpersting Segment Reporting', notified under the Compantes (Indian Accounting Standards) Rules, 2015,

Note 31 - Related Party transactions
NAME OF RELATED PARTIES AND AELATIONS

(A} SURBSIDIARY COMPANY smmmwmcm {€) KEY MANAGERIAL PERSONNEL
a) Borg vagnl Floors L, a) Netezia] inddzies Pyt imied a} Makash K Shah {Chairman & Managing Directar)
b} ik Teadug % Consultency Services 1LP b} Jayesh Motasha {Non Executive Direclor}

) THERipns Treging & Consultancy Services LLP £) Nivedits Juvatkar {Compuny Secretany)
d Shrimdidia Traidieg 8:Consultency Services LLP

&) SErgerkaine Tradiog & Consultancy Services Lip [D) BOARD DIRECTORS

fi Wﬁwm&‘rmﬂmg& Consultsngy Services LLE ) Mahesh K Shah (Chairman & Managing Diretlar)

) P Thefing % Cospbltancy Servizes LLP b} Jayesh Rutasha (Non Executive Direciar)

) {ebrmmt Tl & Corisvltancy Senices 1P c) Hatsha Shah
1} Sediabey Trading & Conmwltancy Jervices LLP d) Avan} Pandit
2.RELATED PARTY TRANSACTIONS
Sr,  Natuse of Transaclion 200 2019-20
Ruligidisny - . Assotiates Key Management  Subsidlary Assotiates

1 Sates of Finiched Goods # - 808,236,264 - - 648,796,147
b3 Puschase of Rew matarisls & - 361,482,00% . - 514,062,540
3 Sules of Flaed Assals 801,704
4 Rermuneralion - - 1,179,355 - -
5 Lease Restressived 2,2680958 3,800,660
[ Loan Razgived Hf - - - - B
7 Repaymient of Loan { Ref. Nots no, 14.1{C} - 131,619,415 B B 16,764,377
:4 Loan Pavable - 740,831,147 - - 806,600,750
9 Trade Payable - 563,140,362 . - 555,962,494
i0  Trade Reteivable ¥ 233,375,543 - - 233,375,543 -

Disclosure in respect of material related parties’ fransactions during the yeer
* In respect of above parties, there Is no provision for doubtful debts as on 31st Mar.'2021, sxcept X 233,375,543 provided in

raspect of dug by the Subsidiary Company In earller year,
# Material/Goods/Fived Asrets sold and lease rent received toffram Natroval Industries Pyviltd, % 609,298,926 [(P.Y.X

648,756,147}
# Material Purchase from Natroyal Industyies Pvt.Ltd, 361,482,008 (P.Y.% 514,062,540)
¥*The High Court of Justice of U.K. made a winding -up order dated I11th June, 2001 agalnst Eurcroyal Fior Lid and the official

recelver has been appoiniad to Hould=te the assets of ERF. Thereafter arder deted 12/03/200Z was passed and Euroroyal Floor
Lt Is dissolved. Further full provislon has been made towards receivable of X 23,33,75,543/- from Euroroyal Floor Ltd in earlier

years,

Note 32 - Contingant Lisbliities

fAmountin¥}
S As gt As at
Particulars 31.03.2021 31.03.2020
Claims against the Company not athacwwledzed a3 debts 458 £64,105 R 458,664,185
Liabllities disputed «appeals filed with raspect to CEGATE, Mumbal: 2,105,053 2,105,053
Sales tax on account of rebste / classificstion - -
Excise duty on account of valustion / cenvet credit / service tax 1,257,378 958,783
Custam duty Liabilities dlsputed -CESTA apipeais filed with respect to 929.617
Tribunal MumabiMadodars 4 -
Income tax on account of disallowances / additions 4,662,473 4,652,473
Penalty inypase by FERA & disputed by Company 10,000,000 10,600,000

Note 33 - Earnings per Share

Basic EPS amourits are caleulated by digitfing the profit for the year atiributable to eguity holders of the parent by the welghted
aversge nuinber of Equity shares outstanding during the year, Dliuted EPS amounts are calculeted by dividing the profit
atiributable to equity holders of the parent {after adjusting for Interest on the convertible preferance shares} by the weighted
average number of Equity shares outstanding durlng the year plus the welghted average number of Equity shares that would be
issaed on comversion of all the dilutive potential Equity shares Info Equity shares.
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Lease Liabliities intluded In the Statement of Financial 3ist March, 2021 31st March, 2820
Pasition
Non Cursrent 6,747,042 8,933,016
Cuirent 3,790,835 4,659,248
Total 10,537,884 13,602,264
¢} Armeunt Recognlzed 1n the Statement of Frofit & Loss
3ist March, 2021 31st March, 2020
Interast on Lease Llabiiities 1,251,138 1,555,503
Expenses relating to short-term leasas 213,340 285,570
Exnenses relating to leases of low-value assats, excluding - -
short-term leasas of Jow-value gssals.
Depreciation on Lease Assat 3,913,477 5,369,629

d} Consequently, for all leases [other than short-term feases and leases of low-value assets), 3 right-of-use asset was recognized
on the balance shaet for an smount egual to the labiiity for future legse payiments, adjusted by the amaount of any prepald er

accrued lease peyments,

Note 37 - Disciosure pursifant to Section2 of "The Micro, Small & Medium Enterprises Development Act, 2008" is as follows:
The Coitipany has tdentifled Micro and Small enterprises to whom the Company owes the dues which are outstanding as at the

year-end:

Parsiculars 2020-21 2019-20
I} Principal amaunt remsnining unpald ot the end of the year 69,306,659 8,576,805
i1} Interest acecued at the end of the year - -
I1i) interest rematning unpald, out of above, as at the end of the year
v} Further Interest remaining due and payable even in the
susceding yaars, untll such date when the interest dues as above
are actually pald to the small enterprise, for the purpase of
disaliowsnce as a deductibié sipenditure under Section 23 of the
Act,
pote: This information has bean datarmilned 1o the extent such parties have heen identified an this basis of Infermation
availabie with the Company.

Note 38 - The Compeny has suffered subrtantial losses and due te this, the entire net worth has been eroded. Howaver,
aperations are Coptinued and the atcounts of the Company have been prepared on the basls that the Companyis 2 going concern,
The eromaters are bringing fund required for working capital In order to have smooth operations,

Note 39 - The Ministry of Home Affalrs vide order dated 24" March, 2020 notified first ever natlonwide lockdown to contaln the
outfyreak of Covid-19, Covid -15 has made drastic Impact throughout the world and has afso affected tha Company. Dus to tha
Pandemic and the subssguernt complete and partisl fockdowns, the business of the Company has been affected. The Company
has managed to cope with the situptipn desiiite the challenges, however the Impact assessmant of COVID- 13 s a continugus
process given the uncertaintles aseochetad with its nature and duration.

Nete 40 - The Government of Gujarat has reglsteved the Company as & viable sick unit snd grantad refief and concessions under
the governiment resolution dated September 11, 2017, Further during the year, under this Scheme and resolution of Governmient
of Gujarat, The Cempany has recelved Staie Goods & Sarvice Tax of % 335,56 lakh, which Is revenue grant and same have been

shown as Grant recelved and grouped under other Income.
The arnount receivable from Gowt. of Gejerat towards electricity duty, unit rebate & SGST claim Js Included In balance with

government authorities.

Note 41— Income Tax Expenses )

Due to loszes in current year and substanilal brought forward losses, there would not be taxable income In the naar future, The
deferred tax 25385 Is recognised only to the extent of deferred tax liability,

Note 42 - Sundry Debtars & Creditors (Including foreign suppliers) are subject to confirmation,
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Amguntin ¥ Amgunt in ¥

Raw Malerigis - 14,32,423
Stoves & Spares 28.32.015 .
26 32015 14,332,423
Note 46 - Expenditure in forelgn currency 02021 ' 2019-20
(of wevisin! banis) Amaunt In Amount In ¥
St & Spigres, 232.38,004 .
Fomsgn Travel - 39,473
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Royal Cushion Vinyl Products Limited
Cin no: L24110MHT1983PLC0O31395

“Shick™ 60 - CD,

Govt. Industrial Estate, Charkop,
Kandivali (W), Mumbai — 400 067
Tel: + 91 22 32655828, 28603514, 16

Website: www.rovp.in

The financial details and capital evolution of the transferor company for the previous 3 years as per
the audited statement of Accounts:

Name of the Company: Royal Spinwell and Developers Private Limited (“Transferor Company”)

Amount in®
As per last Audited | 1 year priortothe | 2 yearspriortothe
Financial Year last Audited fast Audited
Financial Year Financial Year
2020-21 2019-20 2018-19

Equity Paid up Capital 1,060,200 1,00,200 1,00,200
Reserves and surpius {9,84,728) {8,90,787) (7,97,345)
Carry forward losses (Refer {9,84,728) {8,90,787) {7,97,345)
Note 1)

Net Worth {8,84,528) {7,90,587) {6,97,145)
Miscellaneous Expenditure - - -
Secured Loans - - -
Unsecured Loans 33,30,000 3285000 32,55,000
Fixed Assets 25,76,054 25,76,054 25,76,054
Income from Operaticns - - -
Tatal Income - - -
Total Expenditure 53,941 93,442 95,835
Profit before Tax {93,941) (93,442) {98,195)
Profit after Tax {93,941) (93,442) {98,195)
Cash profit (Refer Note 2) {93,941) (93,442) {98,195)
EPS (9.38) {9.33) (5.80)
Book value per share {Refer {83.27) {78.90) {69.58)
Note 3)

Note:

1) Debit Balance of Profit and Loss has been shown under carry forward losses
2} Cash Profit is calculated after adding back Depreciation and Amortization expense to Profit

after Tax.

3) Book value per share is cafculated by dividing total shareholders’ fund by the total number

of equity shares outstanding as at the year end.

Jayesh
Amritlal
Motasha

Digitally sigee
i

=i by

Factory Addreas. Plot 55, Village Guradhia, Taluha Savli, Vadodara, Gajaiat - 391520, INDIA
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AUDITOR'S REPORT

TO,

THE MEMBERS,
Royal Spinwell and Developers Private Limited (Formerly Known as Royal Spinwell Private Limited)

Report on the Financial Statements

We have audited the accompanying financial statements of Royal Spinweli and Developers
Private Limited (Formerly Known as Royal Spinwell Private Limited) {“the Company”), which
comprises the Balance Sheet as at Sept 30, 2021, the Statement of Profit and Loss for the period
ended and a summary of significant accounting policies and other explanatory information.

Auditor’s Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India: '

(a) Inthe case of the Balance Sheet, of the state of affairs of the Company as at Sept 30, 2021;
(b} In the case of the Statement of Profit and Loss, of the profit for the period ended on that

date. .
{c) In the case of the Cash Flow Statement, of the cash flows for the period ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section
143 {10} of the Companies Act, 2013. Those standards require that we comply with ethical
requirement and plan and perform the audit to reasonable assurance about whether the
financial statements are free from material misstatement. Our responsibilities under those
Standards are further described in the auditor’s responsibilities for the audit of the financial
statements section of our report. We are independent of the Company in accordance with the
code of ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the rules thereunder, and we have fulfitled our other ethical responsibilities in
accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Emphasis of Matters :
We draw attention to the following matters in the Notes to the financial statements: None

information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report inciuding Annexures
to Board’s Report, Business Responsibility Report but does not include the financia! statements
and our auditor’s report thereon. : },fvfi““’“‘f\\\
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Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance cenclusion thereon. In connection with our audit of the financial
statements, our responsibility is to read the other information and, in doing so, consider whether
the other information is materially inconsistent with the standalone financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014. This responsibility also includes the maintenance of adequate accounting
records in accordance with the provision of the Act for safeguarding of the assets of the Company
and for preventing and detecting the frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of internal financial control, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statement, management is responsible for assessing the ability of the
company to continue as a going concern, disclosing, as applicable, matter related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the company or to cease operation, or has no realistic alternative but to do so.

The Board of Director are responsible for overseeing the company’s financial reporting process.

Auditors’ Responsibility for the audit of financial statement

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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® Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opening.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

® Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

® Conclude on the appropriateness of management’s use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. if we conclude that a material uncertainty exists, we are
required to drew attention in our auditor’s reports to the related disclosures are inadequate,
to modify our opinion. OQur conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. Our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

® Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the
Central Government of india in terms of Section 143(11) of the Act, is not applicable to the
Company

2. As required by Section 143(3) of the Act, we report that:

a.  We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss and Cash flow dealt with by this
Report are in agreement with the books of account.
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In our opinion, the Balance Sheet, the Statement of Profit and Loss comply with the
Accounting Standards referred fo in section 133 of the Act read with Rule 7 of the
Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on Sept 30,
2021, taken on record by the Board of Directors, none of the directors is disqualified as on
Sept 30, 2021, from being appointed as a director in terms of Section 164 of the
Companies Act, 2013.

According to the information and explanations given to us and based on our audit, the
Company has an adequate internal financial control system over financial reporting and
the same were operating effectively as at 30 Sept, 2021.

g. With respect to the other matters included in the Auditor’s Report and to our best of our

information and according to the explanations given to us:

i. The Company does nat have any pending litigations which would impact its. financial
position.

il. The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses.

iii.There has been no delay in transferring amounts, if required to be transferred, to the
Investor Education and Protection Fund by the Company.

with respect to the other matters to be included in the Auditor’s report in accordance
with the requirement of the section 197(16) of the Act, as amended, in our opinion and
the best of our information and according to the explanations given to us, the company
has not paid /provided any managerial remuneration during the period. Hence reporting
under section197 (16) of the act is not applicable to the company.

For SHAH & KADAM
Chartered Accountants
FRN 117413

CA Kalpesh B. Shah
Partner
MRN: 107121

UDIN: 2 21032 1AAAH BE63%

Place: Vadodara
Date:%thOZl )



ROYAL SPINWELL AND DEVELOPERS PRIVATE LIMITED
( Formerly Known as Royal Spinwell Private Limited }
Balance Sheet for the period 30st Sept, 2021

P no 1wy

. 30-09-2021 31/03/2021
Particulars Note No. ATOURT S RToUnT <
I. |EQUITY AND LIABILITIES
1|Shareholders’ funds
(a) Share capital 1 - 100,200 100,200
(b} Reserves and surplus 2 -1,297,433 -984,728
21Current liabilities
(a) Long-term borrowings 3 3,655,000 3,330,000
(b) Trade payables 11,800 11,800
(c) Short-term provisions 4 149,028 149,028
TOTAL 2,618,595 2,606,300
ASSETS
I. |Fixed Assets 5 2,576,054 2,576,054
II. |Current assets
1i(a) Trade receivables - -
(b} Cash and cash equivalents 6 42,541 30,246
TOTAL 2,618,595 2,606,300
Notes on account and significant accounting policies 9

As per audit report of even date

For SHAH & KADAM
Chartered Agépuntant

Kalpesh Shah
Partner
M.NG, 107121
Firm Regn. No. 117412 W
Place: Vadodarta

Date 0!1 gy, 202
UDIN = 221012} ARFFARFIETE

For ROYAL SPINWELL AND DEVELPOPERS PVT LTD
( Formerly Known as Royal Spinwell Private Limited )

Director
{Vinod K Shah)
00054667

Director
{(Jayesh Mofasha)
00054236




ROYAL SPINWELL AND DEVELOPERS PRIVATE LIMITED

NERRIN s

( Formerly Known as Royal Spinwell Private Limited )
Profit and loss statement for the Period ended 30/09/2021

Particulars

Note No. | 30 Sept 2021 Amount | 31 March 2021

% Amount

.]Revenue from operations
.| Other income

1. ]Total Revenue

IViExpenses: .

Cost of goods sold. hmitated Leather (Coated Man-made
Textile)

Employee benefits expense

Finance costs

Depreciation and amortization expense

Other expenses

Total expenses

Profit before exceptional and extraordinary items and tax

ViiExceptional items

Profit before extraordinary items and tax
Extraordinary items

.|Profit before tax

X.|Tax expense:

{1} Current tax

(2) Deferred Tax

(3) Income Tax Provision of Previous years

Xl.
Profit (Loss) for the period from continuing operations

AL
XL

Profit/(loss) from discontinuing operations
Tax expense of discontinuing operations

XV,
profit/(loss) from Discontinuing operations (after tax} -

XV.
XVl

Profit {Loss) for the period
Earnings per eguity share:
(1} Basic

7 ’ 59 357

8 312,646 93,584

312,705 93,941

~312,705 -93,941

312,705 -93,941

-312,705 93,941

-312,705 -93,941

-312,705 93,941

-312,705 -93,941

-62.42 -9.38

Notes on account and significant accounting poticies

As per audit report of even date
x“g‘k
(11

For SHAH & KADAM
Chartered Acceuntant
KalpestiShah

Partner

M.NO. 107121

Firm Regn. No. 117412 W
Place: Vadodara

Date: ©Y/elf2022
UDTA 222 10312 AR Q8 F 6 TY

For ROYAL SPINWELL AND DEVELPOPERS PVT LTD
(Formerly Knowntas Royal Spinweli Private Limited

Ditector
(Vinod K|Shah) {Jayesh Motasha)
00054667 00054236



ROYAL SPINWELL AND DEVELOPERS PRIVATE LIMITED
{ Formerly Known as Reyal Spinwell Private Limited }
NOTE 1 SHARE CAPITAL

P oo b

Share Capital - As on 30/09/2021 | As on 31/03/2021
Amount ¥ Amount &

Authorised

1,00,000 {Previous year 1,00,000) Equity Shares of 10/- gach 1,000,000 1,000,000
Issued

10,020 { Previous Year 10,020) Equity Shares of 10/- each 100,200 100,200
subscribed & Paid up

10,020 ( Previous Year 10,020) Equity Shares of 10/- each fully paid up 100,200 100,200

Total 100,200 100,200

NOTE 2 RESERVES AND SURPLUS

Reserves & Surplus As on 30/09/2021 | As on 31/03/2021
Amount Amount ¥
a. Surplus/Deficit in the staternant of Profit & Loss
Opening balance {984,728) {(8590,787)
{+) Net Profit/(Net Loss) For the current year {312,705} (93,941}
Sub total . (1,297,433) {984,728}

NOTE 3 Long Terrm Borrowings

Long Term Borrowings

As on 30/09/2021

As on 31/03/2021

Amount ¥ Amount ¥
From Directors Jayesh Motasha 445,000 145,000
From Directors Vinod K Shah 3,210,000 3,185,000
Total 3,655,000 3,330,000
NOTE 4 SHORT TERM PROVISION
Short Term Provisions As on 30/09/2021 | As on 31/03/2021
Amount # Amount ¥
(a) Others
Provision for property tax 128,968 128,968
Pravision for Audit fees 20,060 20,060
Totai 149,028 149,028

NOTE 6 CASH AND CASH EQUIVALENTS

Cash and cash equivalents

As on 3070972021

As on 31/03/2021

Amount ¥ Amount ¥
a. Bank Balance 42,5411 - 30,246
Total 42,541 30,246
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NOTE 7 FINANC

ROYAL SPINWELL AND DEVELOPERS PRIVATE LIMITED
( Formerly Known as Royal Spinwell Private Limited )

E COST

1)% oo 1,9

Finance costs

As on 30/09/2021

. Ason 31/03/2021

Amount ¥ Amount ¥
Bank charges 357 357
Total 357 357
NOTE 8 OTHER EXPENSE
SR No Other expenses As on 30/09/2021 As on 31/03/2021
Amount ¥ Amount ¥
1 Property and Revenue Tax 292,646 65,984
2 Filling of ROC Retum expense - 1,200
3 Audit Fees - 20,060
4 Legal Expanses 20,000 5,110
5 Misc. Expenses - 1,230
Total 312,646 93,584
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Royal Spinwell and Developers Private Limited (Formerly Known as Royal Spinwell Private Limited)
NOTES TO THE FINANCIAL STATEMENTS

[[] SIGNIFICANT ACCOUNTING POLICIES:
A. Basis of preparation of financial statement:

These financial statements are prepared in accordance with Indian Generally Accepted
Accounting Policies (GAAP) under the historical cost convention on the accrual basis except for
certain financial statements which are measured at fair values. GAAP comprises mandatory
accounting standards as prescribed under section 133 of the Companies Act, 2013 (‘Act’) read
with Rule 7 of the Companies (Accounts) Rules; 2014, the provisions of the Act {to the extent
notified). Accounting policies have been consistently applied except where a newly issued
accounting standard is initially adopted or a revision to an existing standard requires a change in
the accounting policies hitherto in use.

B. Use of estimates:

The preparation of the financial statements in conformity with GAAP requires management to
make estimates and assumptions that affect the reported balances of assets and liabilities and
disclosures relating to contingent liabilities as at the date of the financial statements and
reported amounts of incomes and expenses during the period.

Accounting estimates could change from period to period. Actual results could differ from those
estimates. Appropriate changes in estimates are made as the Management becomes aware of
changes in circumstances surrounding the estimates. Changes in estimates are reflected in the
financial statements in the period in which changes are made and, if material, their effects are
disclosed in the notes to the financial statements.

C. Revenue Recognition:
There is no revenue recognized by-the Company during the period.
D. Fixed Assets and Depreciation:

1. Fixed Assets are carried at cost of acquisition including incidental cost relating to
acquisition, installation of these Assets. Fixed Assets are shown net of accumulated
depreciation.

2. Depreciation is being provided on written down value of the Asset as prescribed in
schedule Il of the Companies Act, 2013.




3, Depreciation on addition to Fixed Assets is provided on pro-rata basis from the date
addition as per written down value of the asset as per schedule Il of the Companies
Act, 2013.

4. Fixed Assets are not reviewed for impairment since in the opinion of the management.
Their carrying amount is recoverable.

E. Retirement Benefits:

The Company has not complied with the valuation procedure as prescribed according to AS-15”
Accounting for Retirement Benefit” as issued by the Institute of Chartered Accountant of India.

F. Deferred Tax Assets & Liability
Due to absence of virtual/reasonable certainity (as the case may be), supported by convincing

evidence that future taxable income would be available. No deferred tax have been recognized
on unabsorbed depreciation and carried forward losses and temporary timing difference.

G. Inventories

Inventories are taken as valued and certified by the management. Quantitative records are not
maintained with respect of inventory.

“H. Contingent Liabilities:

Contingent liabilities, which are material, have been reflected separately in the notes to account.
However, No provision is made in the books of account in this respect.

[1I] NOTES FORMING PART OF THE ACCOUNTS FOR THE PERIOD ENDED 30 Sept, 2021

1. The current assets, loans and advances reflected in the Balance Sheet are in the opinion of
the Management, approximately of the value realizable in the ordinary course of the
business. The provision for all known liabilities is adequate and not in excess of the amounts
reasonably necessary. '

. 2. The Balance of Debtors, Creditors, Loans & Advances are subject to confirmation. Pending
entries or adjustments, if any are required will be passed in due course.

3. Figures are rounded off to the nearest of rupee.

4. Evidence like Stamp, receipts, vouchers, bill etc could not be produce in respect of some of
the expenditure incurred. However, director has certified that all such expenses are
incurred for the purpose of the business and are appropriately accounted for in the books
of accounts.
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Previous year figures have been regrouped wherever necessary, the previous years figures
are not comparable as current period figures are for six months.

Contingent liabilities:

Sr. No. Nature of Transaction Amount

1 Estimated amount of Contracts remaining to be | Nil
executed

p Corporate Guarantee 56.86 crores

. RELATED PARTY TRANSACTION :

Sr. No. Nature of Transaction Associates Key Management
Personnel -
1 Loan Received . 13,25,000
(45,000)
2 QOutstanding
Corporate Guarantee 56,86,00,000
{56,86,00,000)
Loans 36,55,000
1 (33,30,000)

 The SSI Status of the creditors is not known to the company hence the information is not
given.

. ‘Payment to Auditors:

Auditors Remuneration 2021-22 2020-21
Audit Fees - Rs. 15,340/-
For Taxation matters - --
Total - Rs. 15,340/-
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10. Figures for the previous accounting year have been re-grouped, re-arranged and reclassified

wherever necessary.

FOR SHAH & KADAM
Chartered Accountants .o
FRN 11741

W

A
CA Kalpesh B. Shah “i/as,
Partner
MRN: 107121
UDIN: 2.2 103121 PARD R FF67Y
Place: Vadodara

Datex+.1..202%

44 ;ﬂ

For Royal Spinwell and Developers Private Limited
{ Formerly Known as Royal Spinwell Private Limited }

A~

. Director Director

Name: Jayesh Motasha Name: Vinod Shah
DIN: 00054236 DIN: 00054667
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AL REPORT

FOR THE ACCOUNTING YEAR

20202021
OF

ROYAL SPINWELL AND DEVELOPERS PRIVATE LIMITED
(Formerly Known.as Royal Spinvwell Private Limited)
§0-CD, SHLOK, GOVT. INDL. Estate, Charkep,
Kandivall West, Muinbai-400067.

BY
AUDITORS:

Chartered Accountants
50674, Atlantis Heights, Sarabhat Main Road,
Genda Circle, Vedodara-390007 Gujarat
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AUDITOR’S REPORT

TO,

THE - MEMBERS, _ ‘
Royal Spinwell and Developers Private Limited {Formerly Known as Royal Spinwell Private Limited)

Report on the Financizl Statements

We have audited the accompanying financfal statements of Royal Spinwell and Developers
Private Limited (Formerly Known as Royal Spinwell Private Limited) {“the Company”), which
comprises the Balance Sheet as at-March 3%, 2021, the Statement of Profit arid Loss for the year
ended and a summaty of significant accounting policies and other explanatory information.

Auditor’s Opinion
In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view In conformity with the accounting principles generally
accepted inIndia:

{a) inthe case ofthe Balance Sheet, of the state of affairs of the Company as at March 31, 2021,

a
{b) Inthe case of the Statement of Profit and Loss, of the profit for the yearended on that-date,

(c). In the case of the Cash Flow Statement, of the.cash flows for the'vear erided on that date.

Basis for opinion

We conducted our audlt In accordance with the standards on auditing specified under section
143 (10) of the Companles Act, 2013. Those standards require that we comply. with ethical
requirement and plan and perform the ‘audit to reasonable assurance about whether the
financial statements are free from material misstatement. Cur responsibilities under those
Standards are further described in the auditor's responsibilities for the audit of the financial
statements section of our report. We are independent of the Company in accordance with the
code of ethics issued by the Instifute of chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financlal statements under the provisions of
the Act and the rules thereunder, and we have fulfilled our other ethical responsibllities in
accordance with these requirements and the ¢ode of ethics.

We believe that the audit evidence we have obtained Is suffictent and appropriate to provide a
basis for ouropinfon. '

Emphasis of Matters
We draw attention to the following mattersin the Notes to the fimancial statements: Noné

Information other thanthe financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the Information included In the Board’s Report including Annexures:
to Board’s Report, Business Responsibility Report but does fiot Include the financlal statements
and ourauditor's report thereon.
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Our opinion on the financial statements does not cover the other information and we do not
express any form of assuranice conclusion thereon. In connection with our audit-of the financial
statetnents, our responsibility is to read the other information and, in doing'so, consider whether
the other information Is materially inconsistent with the standzlone financial statements or our
knowledge obtained during the course of our audit. or otherwise appedrs to be materially
misstated. If, based on the work we have performed, we conclude that there Is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this.regard.

Management's Responsibiiity for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the
Companies Act, 2013 (“the Act”} with respect to the preparation. of these financial statements
that give a true and fair view of the financial position; financial performance-and cash flowsof the
Company i accordance with the accounting principles generally accepted In India, including the
Accounting Standards specified under Section 133 of the Act; read with Rule 7 of the Companies
{Accounts) Rules, 2014, This responsibility alse includes the maintenance of adeguate accounting
records Irr accordance with the provision of the Act for safeguarding of the assets of the Company
and for preventing and detecting the frauds and other irregularities; selection and application of
appropriate .accounting policies; making judgments and ‘estiinates that are reasonable and
prudent; and deslgn, Implementation and maintenance of internal financial control, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstaternent, whether due to:fraud orerror,

In preparing the financial statement, management is responsible for-assessing the ability of the
company to continue as a golng concern, disclosing, as applicable, matter related to going
concern and using the going cancern basls of atcounting unless management either Intends to
liquidate the company or to cease operation, orhas no realistic alternative but to do so.

The Board of Director are responsible for averseeing:the company’s financial reporting process:

Auditors’ Responsibllity for the audit of finandial statement

Our objectives are ta obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurarice Is @ high level of assurance but
is not @ guarantee that an audit conducted in accordance with SAs will always: detect @ material
misstatement when It exists. Misstatements can arise from fraud or errorand are considersd
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements:.

As part of audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We alsor
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® [dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that Is sufficient and appropriate to provide-a basis for our opening.
The risk of not detecting a materlal misstatemant resulting from fraud is higher than forone
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override ofinternal control.

® Evaluate the appropriateness of accounting policies. used and the reasonableness of
accounting estimates and related disclosures made by management.

& Conclude on the appropriateness of management’s use of the going concem basls of
accounting and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
cortinue as a going concern. I we: conclude that a material unceriainty exists, we are
required to drew attention in our auditor’s reports to the related disclosures are Inadeguats,
to modify our opinion. Our concluslons are based on the audit evidence obtained up to the
date of our auditor’s report, Our auditor’s report. However, future events.or conditions may
cause the Company to cease to continueasa going concern.

® Fvaluste the overall presentation, structure and content of the financial statements,
Including: the disclosures, and whether the financial statements represent the underlying
transacticnsand events in manner that achieves falr presentation. '

We communicate with those charged with governarice regarding, among other matters, the
planned scope and timing of the audit and ‘significant audit findings including any significant
deficiencles in Internal control that- we identify duringour audit.

We also providé those charged with governance with a statement that we have. complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on independence, and
where applicable, related safeguards.

Report on Other'Legal and Regulatory Requirements-

1. As required by the Companies {Auditor's Report} Order, 2016 (“the Order”} issued by the
Central Government of India in terms of Section 143(11) of the Act, Is not applicable to the
Company

2. As required by Section 143(3):of the Act, wereport that:

a.  We have sought and obtalned all the information and ‘explanations which ta the best of
ourknowledge and belief were necessary for the purpose of ouraudit.

b. in our opinion, proper books of account as required by law have been kept by the
Company:so far as.appears from our examination of those books.

c. The Balance Sheet, the Statement of profit and Loss and Cash flow dealt with by this

Report are in agreement with the books ¢f account.
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d. In our opinion, the Balance Sheet, the Statement of Profit and Loss comply with the
Accounting Standards referred to In section 133 of the Act read with Rule 7 of the
Companles {Accounts) Rules; 2014, )

e, On the basis of the written representations recelved from the directors as on March 31,
2020, taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2020, from being appointed as a director in terms. of Section 164 of the
Companies Act, 2013,

§,  According to the information and explanations given fo us and based on our audit, the
Company: has an adequate internal financial control system over financial reporting and
the same were operating effectively as-at 31% March, 2021.

g. With respectto the other matters Included in the Auditor’s Report and to our best ofour
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financlal
position,

i, The Company did not have any long-term contracts including derivatives: contracts for
which there were any material foreseeable losses.

iii.There has been no delay in transferring amounts, if required to be transferred, to the

Investor Education and Protection Fund by the Company.

h.  with respect to theother matters to be included in-the Auditor'sreport in accordance
with the requirement of the section 197(16} of the Act, as amended, in our opinion and
the best of ourinformation and according to the explanations given to"us, the company
has not paid /provided any managerial remuneration during the period, Hente reporting
under section197 {16) of the act is not applicable to the company.

For SHAH & KADAM
Chartered Accountants
FRN 1-17413@.

g

CA Kalpesh B. Shah
Pariner

MRN: 107122
Place: Vadodara
Datey 5_3.2021.

voIn piled izl AhAA DESURY

Royal Spinwell and Developers Private Limited (Formerly Kriown as Royal Spinwell Private Limited)



ROYAL SPINWELL AND DEVELOPERS PRIVATE LIMITED
{ Formerly Knéwn as Royal Spinwell Private Limited )

Balance Shestas at 31st March, 2021

QS o0 54

eul Note | 31 March 2024 31 March 2020
Particulars No. | —Amountx AROUNt &
1. |EQUITY ARD LIABILITIES '
1{Shareholders! funds 1
(a). Share capital 1 1,00,200 1,00,200]
(b} Raserves and swpius 2, -9,84,728 -8,90,787
2ICurrent liabilities '
{a) Long-term borrowings 3 33,30,006] 32,885,000
(by Trade payables 11,800 14,800
{c) Shoriterm provisions 4 1,49,028 81,324
TOTAL 56,06.300 75,87.537)
ASSETS ,
| JFixed Assets. 5. 25,76,054. 25,76,054"
H. {Currentasseis
11 fa) Traderecelvables . =
(b) Cashand cash equivalents 6 30,246 11,483}
TOTAL ~26,06,300 25,87,557
Netes on account and significant accounting pe‘li"cié‘s g

As per audit report of even dat?

For SHAH & KADAM
Chartered Accountant

Kalpesh Shah
Pariner
MNO. 107121
Firm Regn. No. 117412 WA
Place: Vadodara

pate 15 Af 2ol

Jppwve -

For ROYAL SPINWELL AND DEVELPOPERSFYT LTD

{Fermerly Known as:Royal Spinwell Private Limited)

L

} ) ; :
Birector ‘Director
Vnod K Shah} {Jayesh'Motasha)
COO54A667 00054236



ROYAL SPINWELL. AND DEVELOPERS PRIVATE LIMITED

{ Formerly Known as.Royal Spinwell Private Limited)

Profit and loss statement for the year ended 31/03/2021

QS (\o \Sq

Particulars

NoteNo, 3t March.:zoz’i
_ Amount®

34 March. 2020

Ampunt €

I Revenue Fom spelelions

i, |Ctherinsone

111, | Total Revenue

IV Expenses;

Cost of gonds sold, Imitated Leather (Conted-Man-made
Textile]
Ewiployse bansfils expenss

Fhance costs
Bepreciation and amortization experse
Clher expangas

Total expensas

Profit before exceptional and extfzardihaty ftems-and tax

Vi;Esceptional ftems

YH

Profit before extreordinsry items snd tax

Vill, [Extracsdinary tems

..

Profit beforetax

X Tax exgimnsil

XL

X,

(1) Clarrent tax
{2y Deferred Tax.
{3).Income Tax Provision of Frevieus years

Profit:{Lsss) for the period from contituing operations

Profitydous) from discontifudng opsrations

X1 [ Tax expense of discortinuing Gperations

X,

X!

by

Profit/less) from Discontinuing operations (after tex)

Profit {Loss) for the perfod
Eamirgs pereguity shars:

{11y Basic.

357

93,584

1,988,

91,434

93,941

93,442

-93;941

-93;442;

<83,544

9,442

93,941

,,'93;44-2

=93,941

93,442

«§3,941

*93;442

93,941

93447

9,38

<9.33

Notes on account and.significantacchumting poticles
As per-awdit report of gven date

For SHAK & KADAM
Chartered Acgsuntant

Kalpesh&hah

Partner

MNG, A57EH

Fifm Regh. o, 117412W
Place: Vadodara )
Dates }{7?/ 20t

For ROYAL SPINWELL AND-DEVELPOPERS PYT'LTD

{Formearly Knowrias Royal Spiowell Privats B

X |
Director

{Vinod K Sha)
6054867

UDT N 2HoFHI2 L AMAADES L3S

Jayesh Motasha)

Dite

00054238
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ROYAL SPINWALL A%D DEVELOPERS FRIVATE LINITED
{'Formerly Xnsein a5 Roval Spinanll Pvate Linted )
NOYE'S SHARE CAFITAL

As on Chson
hare Cagiial 3170372021 3feIiane) -
Amount® . Amauntt
Athiarised 1

1,060,500 (Peevious year 1,00,000) Bty Shisves of 107- each 1600000 0,00, 00
lasusd

16,030 L Rréviews Year 10,8007 Bgutty Shares. of 18/ eath 100,200 1,00, 204
Dibscrlped B Pald v _

10,030 { Presvivas Yesr 10,000 Eoufty Shares of 10/ eart fully pald up 100,204 1,020,200
i o Total 1;00,200 1;005200
NOTE 2 RESERVES AND SURFLUS

Asan. As on
Reserves B Surplus 3032031 | 30D
Amountt | Amount®

3, Surplisatiolt tn tha slstsment of Profit & Loss
Cpeniag balance (889757} {7;97,343)
Y Net Profit/idet Lesr) For the qusrenl year {593,941) {93,442)
Sk total (9,84,738] (R,55, 787}
NOTE 3 Long Term Bouwelngs

Ason’ ~ Ason
Lowg Term Boriswiigs. 3170472821 3170372020
> Amount? Amount ¥
Frasts Diredtars Jowesh Motxshe 1,45,000 1,455
Frosm Divartaes Viesd K Shah 31,85,000 31,4088
Tatzl 33,30,000 32:85.000
NOUTE 4 SHORT TERH PROVISION
Asan As-o'n.
Shart Term Preehiuns 33/03/702%: 4 3M1/03/2020
Amount ¥ Amount®
(a) Cthers. :
Rravision for froperty tax 1,28;968 | 65,984
Beolyton for Al Fess 20,080 15,340
Total 1,449,028 Bt,324
NOTE'§ CASH MND GASH EQUIVALENTS
. As on Ason
Cash 5nd cash squirlents 3463200 3470377020
Amount¥ 1 Amount¥
a, Cash on hand 30,246 1 11,483°
Tatat 30,246 13,483

@5 "D \él




ROYAL SPINWELL AND DEVELOPERS PRIVATE LIMITED.
( Formerly Known as Royal Spinwell Private Limited )

NOTE 7 FINANCE COST

@S (40 \éi

Ason Ason
Finance cosis 31/03/2024 31/03/2020
Amourt € Amoumt® |
Bank charges 357 1,088 |
Total 357 1,088 |
NOTE 8 OTHER EXPENSE
Ason Ason
SR NG Other expenses 31/03/2021 _3:1f03¥202f0
Amount® Amount¥
1| Properdy and Revenue Tax 65,984 65,934
2 | Filingof ROC Relum sxpsnse 1,200 3,530
3 | AudtFess 20,060 15,340
4 | Legsl Expenses 5,110 6,500 |
5 Mist Exprencns 1,230 -
93;584 | 91,854
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Rovyal Spinwell and Developers Private Limited (Formerly Known as Royal Spinwell Private Limited)
NOTES TO THE FINANCIAL STATEMENTS

[I] SIGNIFICANT ACCOUNTING POLICIES:
A. Basis of preparation of financlal statement:

These financial statements are prepared in accordance with Indian Generally Accepted
Accounting Policies (GAAP} under the historical cost. conventlon on the accrual basis except for
certain financial statements which are measured at fair values. GAAP comprises mandatory
accounting standards as prescribed under section 133 of the Companies Act, 2013 {*Act’) read
with Rule 7 of the Companies {Accounts) Rules; 2044, the provisions of the Act {to the extent
hotified). Accounting policies have been consistently applied except where a newly issued
accounting standard is initlally adopted or:a revision to ‘an existihg standardl requires g chahge If
the accounting policies hitherto In use.

B, Use of estimates:

The preparation of the financlal statements in conformity with GAAP requires management to
make estimates and assumptions that affect the reported balances of assets and liabilities and
disclosures. relating to contingent liabilities as at the date of the flnancial statements and
reported amourits of incoimies and expenses during the peried,

Accounting éstimates could change from petiod to period. Actual results could differ from those
estimates. Appropriate changes in estimates are made as the Management becomes awarg of
changes in circumstances surrounding the estimates, Changes in estimates are reflected in the
financial statements in the period in which changes are made and, if material, thelr effects are
disclosed in the notes to the financial statements.

C. Revenue Recoghition:
There Is no revenue recognized by the Company during the year.
D. Fixéd Assets and Depreciation:

1. Fixed Assets are carried at cost of acquisition including incidental cost relating to
acquisition, installation of these Assets, Fixed Assets are shown net of accumulated
depreclation.

2. Depreciation is belng provided on written down value of the Asset as prescribed in
schedule If of the Companies Act, 2013,
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3. Depreciation on addition to Fixed Assets: is provided on pro-rata basis from the date
addition as per written down value of the asset as per schedule Il of the Companies
Act, 2013,

4, Fixed Assets are not reviewed for impalrment since in the opinion of the.management.
Their carrying amount is recoverable.

E. Retirement Benefits:

The Company has not complied with the valuation procedure as prescribed according to AS-15,”
Accounting for Retirement Benefit” as issued by the Institute of Chartered Accountant of India,

F. Deferred Tax Assets & Liability:

Due to absence of virtualf/reasonable: certainity (as the case may be), supported by convincing
evidernce that future taxable income would be available, No deferred tax have been recognized
on unabsorbed depreciation and catried forward losses and tempotary timing difference,

G. Inventories

Inventories are taken as valued and cerfified by the management. Quantitative records are not
maintained with respect.of inventory.

H. Contingent Liabilities:

Contingent abllitles, which are materlal, have been reflected separately in-the notes to account,
However, No-provision is'made inthe'books of account In this respect.

[li] NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 3157 MARCH, 2021

1. The current assets, loans and advances reflected in the Balance Sheet are in the opinion of
the Management, approximately of the value realizable In the ordinary course of the
business. The provision for all known liabilities is adequate and not.in excess of the amounts
reasonably necessary.

2. The Balance of Debtors, Creditors, Loans & Advances are subject to confirmation. Pending
entries oradjustments, if any are required will be passed in due course.

3. Figures are rounded off to the nearest of rupee.

4, Evidence like Stamp, receipts, vouchers, bill etc could not be produce in respect of some of
the expenditure incurred. However, director has certified that all such expenses are:
incurred for the purpose of the business and-are appropriately-accounted for in the books.
of accounts.
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5, Previous yearfigures have been regrouped wherever necessary to make them comparable
with current yeat’s figures. )
6. Contingent liabliities In respect of statutory dues are not quantified,

7. RELATEDPARTY TRANSACTION DURING THE YEAR:

Sr. No | Name of Transaction TAmountRs. | Amount Rs.
2020-21 | 2019-20
1 Director- Jayesh Motasha 1,45,000 "1,45,000
2 | Diractor- Vingd Shah | 31,85,000 - 31,40,000
Total 133,320,000 "32,85,000

8. The 551 Status of the creditors Is not known to the company hence the informatfon Is not
given.

8. Payment to Auditors: b
0,?
Auditors Remuneration 2020-21 2019-20
Audit Fees _ RG: 2a.0600 ® | Rs. 15,340/
For Taxation matters _ - { -

10. Figures for the previous accounting year have been re-grouped, re-arranged and reclassifed
wheraver necessary,

FOR SHAH & KADAM For Royal Spinwell and Developers Private Limited
Chartered Accountants ( Formerly Known as Royal Spinwell Private Limited }
FRN 117413W T

CA Kalpesh B.\Shaﬁ%_\,l j Director Director

Partner RN Name: Jayesh Motasha Name: Vinod Shah
MRN: 107121 ; DIN; 00054236 DIN; 00054567
UDIN:

Piace: Vadodara

Date:{£.§.2021

UDTA 21l (2] AARADES 1394
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AUDITOR’S REPORT

TO,

THE MEMBERS,
Royal Spinwell and Developers: Private Limited
{Formerly Known as Royal Spinwell Private Limited }

Report on the Financial Statements

We have audited the accompanying financial statements of Royal Spinwell and Developers
Private Limited(Formerly Known as Royal Spinwell Private Limited)(“the Company”), which
comprises the Balance Sheet as at March 31, 2020, the Statement of Profit and Loss for the year
ended and a summary of significant accounting polities-and other explanatory information.

Auditot’s Opinion

in our opinion and to-the best of our infermatlon and according to the explanations given to us,
the aforesaid financial statements give the information reguired by the Act In the manner so
required and-give a true and fair view in conformity with the accounting principles generally

accepted inIndia:

{a} In the case of the Balance Sheet, of the state of affalrs of the Company as.of March 31, 20205
[b} Inthe case of the Statement of Profit and Loss, of the profit for the year ended on that.date;
{¢} In the case of the Cash Flow Statement, of the cash flows for the year ended on that date,

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section
143 (10} of the Companies Act, 2013. Those standards require that we comply with ethical
requirement and plan and perform the audit to reasonable assurance about whether the
financial statements are free from imaterial misstatement. Our responsibifities under those
Standards are further described in the auditor’s responslibilities. for the audit of the financial
statements section of our report. We are independent of the Company in accordance with the
code of ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basls for our opinion.

Emphasis of Matters
‘We draw attention to the following matters in the Notes to the financial statements: None




Information otter than the financial staternents and auditors’ report thereon _
The Company’s board of directors is responsiblefor the preparation of the other information. The
other information comprises-the information included in the Board’s Report including Annexures
to Board's Report, Business Respansibility Report but does not include the financial statements
and our auditor’s report thereon.

Our opinion an the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon. In connection with our audit of the financial
statements, our responsibility is to read the other information and, in doing so, consider whether
the other information is materially inconsistent with the standalone financial statements .or our
knowledge obtained during the course of our audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is & material
misstatement of this other information, we are required to report that fact,

We have nothing te report in this regard.

Management’s Responsibility for the Financlal Statements

The Company’s Board -of Directors Is- responsible for the matters in section 134{5) of the
Companies Act, 2013 (“the Act”} with respect to the préparation of these financial statements
that give a true and fair view. of the financial position, financial performance and cash flows of the
Company In accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2024. This responsibility also includes the maintenance of adeguate accounting
records in accordance with the provision of the Act-for safeguarding of the assets of the Company
and for preventing and detecting the frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of interpal financial control, that were
operating effectively for ensuring the sccuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view andare free from material misstatement, whether due to fraud or-error,

Ih preparing the financial statement ;management is responsible for assessing the ability of the
company to continue as a going concern ,disclosing, as applicable, matter related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the company or to cease operation, or has 1o realistic alternative butto do s0.

The Board of Director are responsible for overseeing the company'sfinancial reporting process.

Auditors’ Responsibility for the audit of financial statement

Our objectives are to obtain reasenable assurance about whether the flnancial statements are
frea from material misstatement, whether due to fraud or error, and to issue an auditor’'s report
that includes our opinion. Reasonazble assurance Is a high level of assurance but Is not a
guarantee that an audit conducted in accordance with SAs will always detéct a matefial
misstatement when it exists. Misstatements can arise from fraud or error and are tonsidered
material if, individually or In the aggregate, they could reasenably be expected to Influence the

economic decisions of users taken.o 3 s_iﬁs\.-of these fimancial statements.
i
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As part of audit in accordance with 5As, we exercise professional judgment -and- maintain

professional skepticism throughout the audit. We also:

® identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficienit and appropriate to provide a basis for our opening..
The risk of not detecting @ material misstatement resulting from fraud is higher than forone
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

@ Fvaluate the appropristeness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

® Conclude on the appropriateness of management’s use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s abllity to
confinue as a going concern. If we conclude that a material uncertainty exists, we are
required to drew attention in our auditor’s reports to the related disclosures are inadequate,
to modify our opinion. Our conclusians are based on the audit evidence obtained up to the
date of our auditor's report. Our auditor’s report. However, future events or conditions may
cause the Company to cease to continue asa going concern.

@ Fvaluate the overall presentation, structure, and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in mannerthat-achieves fair presentatian,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deflciencies in internal control that we identify durlng our audit,

We ailso provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them alf
relationships and other matters that may reasonably be thought to bear on independence, and
where applicable; related safeguards.

Report on Other Legal and Regulatory Regquirements

1. As required by the Companties (Audit‘er’s Report} Order, 2016 {“the Order”) issued by the
Central Government of India in terms of Sectlon 143{11) of the Act, is not applicable to the
Company

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were hecessary for the purpose of our audit.

b, ‘In our opinion, proper books of account as required by law have been kept by the
Company so faras appears from our.examination-of those books.
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the Balance Sheet, the Statement of Profit 4nd Loss and Cash fliow dealt with by this
Report are in agreement with the hooks of account.

in our opinion, the Balance Sheet, the Statement of Profit and Loss comply with the
Accounting Standards referred to in section 133 of the Act read with Rule 7 of the
Companies {Accounts) Rules, 2014. _

On the basis of the written representations recelved from the directors as on March 31,
2020, taken on record by the Board of Directors, none-of the-diréctors is disgualified as on
March 31, 2020, from being appointed as a director in terms of Section 164 of the
.Companies Act, 2013,

According to the information and -explanations given to us and based on our audit, the
Company: has an adeguate internal financial control system over financial reporting and
the same were operating effectively as of 315 March; 2020.

With respect to the-other matters included in the Auditor’s Report and to our best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which Wwould impact its financial

position.

ii. The Company did not have any long-term contracts including derivatives contracts for

which there were 3fiy-material foréseeable losses,

{{i.There has been no delay in transfefring amounts, if required to be transferred, to the

Investor Education and Protection Fund by the Company.

h.  with respect to the other matters to be included in the Auditor’s report in accordance’
‘with the requirement of the section 197{16) of the Act, as-amended,: in .our opinion and
the best of our information and according to the explanations given to us, the company
has not paid /provided any managerial remuneration during the peried. Hence reporting
under section197 (16} of the act is not applicable tothe company. '

For SHAH & KADAM

Chartered Accountants

FRN 117313W 7

CA Kalpesh B. Shah

Partnher

VIRN: 107121

UDIN: 2010 HAARARRE J € Gy

Place: Vadodara

Date:

L1 ~20 45
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HOYAL SPINWELL AND'DEVELCPERS PRIVATE LIMITED
{ Formerly Known as Royal $pinwell Private Limited '}

Balance Shesiasat 3tst:March; 2020

e Note | 31 March 2020 | 31 March 2019 |
Particulars _ e - :
No. Amount INR Armount INR:
[. 1EQUITY AND LIABILITIES 't
i Shareholders’ funds :
{a} Share-capital 1 : 1,800,200 1,006,200}
{b) Reservssand surplis : -8,90,787: -7:97,345
zlCurrent labilities N
(&) Long-term borrowings 3 32,85;000 32,55,000
(b} Trade payables 11,800 -
1{c) Shori-term provisions 4 81,324 23,660
TOTAL T587,537]  15,81,455
1ASSETS. :
i, |Fixed Assets 5 25,76,0584 | 75,76,054
i[. {Current assets
1] {a} Tradereciivables - L.
1) Cash and-cash equivalents % 11,483} 5,401
TOTAL 25,887,537 15,81,455
El

Nokes on accaunt and significent acrounting policles

As:per audit report of even date

For SHAM & KADAM
Chartered Accountant f W
! P %, 0

3
#ity

Halpesh Shah
Parther
M.NO. 107129
Elbm Regn, No. 117412 W

UDIN S0y 0¥ FARAREIR 6AY
Place: Yadudara

Date 1§ -3 {2020

Far ROYAL SPINWELL AND DEVELPOPERS PVT LTD
{Farmerly Known asRoyal Spinwell Private Limnited.

[ ¥
uirector Director
Vivod K Shah} {Jayesh Motasha).
QOOS4557 DOR54236
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ROYAL SPINWELL AND.DEVELOPERS PRIVATE LIMITED -

{ Formerly Known-as Royal spinwell Private Limited )
Frofit and lass statement for the vear-ehded 31/03/2020

Particul ' HoteNo. |  34March2026 | 31 March 2019
éhcuars : AmountNR | AmountINR

A Revenue from operations
L {Other Incomie

1.

Total Revenue

W Expenrsiist

Cost of goods sold, hmitated Leather (Conted Man-made
Textile)

Efnptoyes benahilsexperss

Finance oo3is

bepreciation and amartization expeme

Oiher o¥menEns

7 1,988 815

8 ] 91,454 97,380

Total Expensss 93,442 98,195

profit before exceptional and extraordinary ttemsand tax 93,442 “98,195.

YhExcepiional Tems

93,442 ~9B,195.

VI FProfit before sxtraordinary items and tax

Vit iEstraordinany {tems

% [Profit before tax 93,442 | 58,195

Ko Tax expanse;

1) Current tax

(2} Deferved Tax

(3} Income Tax Provision of Previous years

Xl
~98,195 ¢

Profit {Loss) for the pericd from continuing operations ‘ 93 442

XL, IPofit/ {4ss) tepm discontinuing cpermLions
XL { Tax expense of discontinuing operations.

Kive
brofit/{ioss) fram Discontinuing operations {after tax) ' 93,442 -98,195

.93 447 98,195

XV, | Profit (Liss) for the period
Xy | Earsings. pel eguity shace:
| (1§ B2sic

+9,33 -9.86

Hotes o account and sigiificant aecounting policies

For ROYAL SPINWELL AND DEVELPOPERS.PVT LTD

[Viaod K Shah) {Jayesti Molasha)

M.HO: 107121 i st 0
i ™
fFirm Regn. No, 117412 W SRED » GUOE4sET (OE54235

upiN: 01O 2y ARARETEEA

Place: Vadilara
pater (@ -} 20



ROVAL §HNWELL AND DEVELOPERS PRIVATE LIMITI ED
{ iy Brwn o5 Ryl Sggewell Priats Lrenieeid }
NOTE T SHARECAPITAL

Dleclisurs pursuznt te Hate no. 6{iab B o) of Partiof Schedide Y1 to the Companfes Act, 1956

As en A5 on
Siare fagital 3703/2020 | FTOUIOIE
- AmountINR. | AmauntiNR -
Sisthoiieed _ ;
1,00 510 [Pravios year 10,0001 Equity Shares of 10/-each 1,00, 60 | 10,080, 00%
3 { Previas Year 10,70) Equlty Shares of 10/ each 100,200 100,204
Tcioad BPald up .
0 { Previoos Year 10,050} Bquity Shaes of 10/~ eah fully patd-up 1,00, 305] 440,200
Tl 7,00.200 7,506,200
NOTE 2 RESERVES AND SLIRFLUS:
Dieklonurs pursusnt to Note no, 6(8) of Part 1 of Schedule Vi to the Companies. Act, 1956
. Ason ’ Ason
Rugerves & Surplus | 31703420500 | 31703£2049
AmountiNR | AmountiNR .§
-2, Surpl I i the stwtmment af Praftf Le
Opuniig belarce (7,97,345} (6;99,1503
) Net Prof?s ek Loss) For the cueventyser (93,442} {58,195}
Te0E Lotal ' [8,90,767) (7,97,345)
NOTE 3 Long Tern Bomuwings
Disclasure pursusnt fs Hate o, &(F} of Part ] of Schadule Vi to the Companies Act, 1956
Asen Ason
ieng Yerm Buriowhus 3MEIF030 31/03FE0T
Aeount INR: | Ameumt INR
From Biredtors. Jayesh Motsyla 1548, 00 ;30,0007
From Dlrectors. Visod K Shah o RnAnEn 31,285,000 b
Tetal - 3R,85,000 32,55,000
NGTE 4 SHORT TERM BREAVGEION
Dlsclésure pursusit to Hote no, 6{H) of Part Tof Schedulp Vi fo the Compantes Act; 1956
s ot As on
Short Tervn Pravisions 3170372010 37OIVE01Y
. Ampunt INR | Amgunt INR
{a) Cifwers
Praviibon Tor property tax £5,984 -
Prawisinn for dudlht fugs 15,348 23,6400
Tokal 81,324 23,600

KOTE 6 SABH AND CASH EQRAVALENTS

Q% no \13

Dlsctusure pursuant £o Mote nesQ (6, (), (45, () and (v} of Rart [.of Schedule 1 te the Compantes Act; 1958

Asoi As ofy
Cash g cash egubvalants 31'4"63_5-21:&0 3T,
AmeuntINR | Amcunt]NR.
a. Cash en hard 11,483 53,401
Total 31,483 5,481

.
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ROYAL SPINWELL AND DEVELOPERS/PRIVATE LIMITED:
{ Formerly Known as Royal'Spinwell Private Limited )

NOTE 7 FINANCE.GOST

(\)% ao (15

Disclosure pursuant to Note no. 3-of Part 1l of schedule V) to the Companies Act, 1956

“As.on As.on
Finance costs 34/03/2020° 31/03/2019.
AmountINR AmountINR -
Bank charges 1,988 : 815
Total 1,988 845
NOTE 8 OTHER EXPENSE
Disclosure pursuant to:Note no, 3 of Part 1l of sehedule V1 to the Companies.Act, 1956
' Ason A5 oni:
SR Nd Other expensas 3470372020 3170372019
' Amount INR | AmountINR |
1 | Propertyand Reverie Tax 65,984 69;984
2 | FungoF ROD Relumepense 3,630 | 820
3 | AuditFess 15,340 11,800
4 tegal Expensss #,500 3,500
5 | MisoExpenses - 8,916
5 Audit fess - 2,350 |
Tatal “oiasa| | 87,380 |
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Royal Spinwell and Devalopers Private Limited
{ Formerly Known as Royal Spinwell Private Limited )
NOTES TO THE FINANCIAL STATEMENTS

[1] SIGNIFICANT ACCOUNTING POLICIES:
A. Basis of preparation of financial statement:

These financial statements are prepared in -accordance with Indian Generally Accepted
Accounting Policies (GAAP) under the historical cost convention on the accrual basis except for
certain financial statements which are measured at fair values, GAAP comprises mandatory
accounting standards as prescribed under section 133 of the: Companies Act, 2013 (‘Act’) read
with Rule 7 of the Companies {Accounts) Rules; 2014, the provisions of the Act {to the extent
notifled). Accounting policles have been consistently applied except where a newly issued
accounting standard Is initially adopted ora revision to an existing standard requires a change in
the accounting policies hitherto in use.

B, Use of estimates:

The preparation of the financlal statements in conformity with GAAP requires management to
make estimates and assumptions that affect the reported balances of assets and labilities and
distlosures relating to contingent liabilities as at the date of the financial statements and
reported amounts 6f incormes and expenses during the perfod,

Accounting estimates.could change from period to period. Actual results-could differ from those
estimates. Appropriate changes in estimates are made as the Management becomes aware of
changes In circumstances surrounding the estimates. Changes Ifi estimates are reflected in the
financial statements in the period in which changes are made and if material their effects are:

distlosed in the hotes to the financidl statements.
€. Revenue Recognition:

There is no revenue recognized by the Company duringthe year,
D, Fixed Assetsand Depreciation:

1. Fixed Assets are carried at cest of acquisition including incidental cost relating to
acquisition, installation of these Assets. Fixed Assets are shown net of accumulated
depreciation.

2. Depreciation is being provided on written down value of the Asset as presctibed ‘in
schedule Il of the Companies-Act, 2013.
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jation on addition to Fixed Assets Is provided on pro-rata basis from the date

3. Deprec !
t as per schedule 1 of the Coimpanies

addition as per written down value of the asse

Act, 2013.
4. Fixed Assets are not reviewed for impairmentsince In the opinion of the management.

Their carrying.amount Is recoverable.
E. Retirement Benefits:

The Company hasnot complied with the valuation procedure as prescribed according to:AS-18,”

Accounting for Retirement Benefit” as issued by the Institute of Chartered Accountant of india.

F. Deferred Tax Assets & Liability

Bue to absence of virtual/redsonable certainity. (as the case may 'bé;')__,: supported by convincing
evidence that future taxable income would be available, No deferred tax has-been recognized an
unabsorbed depreciation and carried forward losses and temporary timing difference.

G. Inventories

Inventories are taken as valued and certified by the managsement. -Quantitative records are not
maintained with respect of inventory.

H. Contingent Liabilities:

Contingent liabilities, which are material, have been reflected separately In the notes to account.
However, ho provision is made in the books of account.in this respect.

I11 NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 315 MARCH, 2020

1. The current assets, loans and advances reflected in the Balance Sheet are in the opinion of
the Management, approxim-ait'e'iy .of the value realizable in the ordinary course of the
business. The provision for all known liabiities is adequate and not in excess of the amounts
reasonably necessary.

2. The Balance of Debtors, Creditors; Loans & Advances are-subject to confirmation. Pending
entries or adjustinetits if any are required will be passed in due course,

Figures are rounded off to the nearest of rupee.

4. Evidence like Stamp, receipts, vouchers, bill-etc could not be produce In respect of some of
the expenditure incurred. However, director has certified that all such -expenses are
incurred for the purpose of the business and are appropriately accounted for in the books
of accounts.
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5. Previous year figures have been regrouped wherever necessary 10 make them comparable
with current year’s figures.
6. Contingent liabilities in respect of statutory dues are notguantified,

7. RELATED PARTY TRANSACTION DURING THE YEAR:

5r.No | Name of Transaction ' Amount Rs. Amount Rs.
| 201920 2018-19
1 | Unsecured Loan 32,85,000 ~ 132,55,000

2. The SSI Status of the creditors is not known to the company hence the information is not
given.

g, Paymentto Auditors:

Auditors Remuneration '2019-20 2018-1%9
Audlt Feas 15,340 _ Rs. 11,800/-
For Taxatlon matters -~
Total _ 15,340/~ Rs. 11,800/~

10. Figures for the previous accounting year have been re-grouped, re-arranged and reclassified
wherever necessary.

FOR SHAH & KADAM For Royal Spinwell and Developers Private Limited
Chartered Accountants { Formerly Known as Royal Spinwell Private Limited ]
FRN 117413W = =iirs .

Director
Partner Jayesh Motasha Vinod Shah
MRN; 107121 :
DIN: 00054236 DiN: 80054667

UDIN-20 1o 32 | AAR ET 20 4

Place: Vadodara
Dater 1414 wod 0o
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5 om ECA, DISAUCA) SHAH & KADAM
KALPESH SHAH CHARTERED ACCOUNTANTS
‘B.Com, LA {

ASHISH KADAM
BiCom. ECA.

AUDITOR’S REPORT

TO,
THE MEMBERS,
ROYAL SPINWELL PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of ROYAL SPINWELL PRIVATE LIMITED
{“the Company”), which comprises the Balance Sheet as at March 31, 2018, the Ststement of
profit and Loss for the year ended and a sumimary of significant dccounting policies and other
explanatory information.

Auditor’s Opinion
In our opinion and to the best of our information and according to the-explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and -give @ true and fair view i conformity with the accounting principles generally
accepted in indla

{a} Inthe case o‘f'the_-Bai-ance Sheet, of the state of affairs of the Company as at March 31, 2015+
{b) Inthe case of the Stateraent of Profitand Loss, of the profit for the year ended-on that date;
{¢f Inthe case-of the Cash Flow Stetement, of the cash flows for the year ended on that date,

Basis for epinion

We conducted our audit in accordance -‘with the standards on auditing specified under séction
143 {108) of the Companies Act, 2013. Those standards require that we comply with éthical
requiremient and plan and perform the audit to reasonable assurance about whether the
financial statement are free from material misstatement. Our responsibilities under those
Standards are further described in the auditor's responsibilities for the audit of the financial
statements section of our report, We are independent of the Company in accordance with the
code of ethics fssued by the Institute of Chartered Accountants of india together with the ethical
requirements that are relfevant to our audit of the financial statements under the provisions of
the Act and the rules thercunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for-our apition,
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Emphasis of Matters
We draw attention to the following matters in the Notes to the financial statements: None

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsibie for the preparation of the other Information. The
othet information comprises the infermation included in the Board's Report induding Annexures
to Board's Report, Business. Responsibility Report but dees net include the financial statements
and our auditor’s report therean.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance -conclusion thereon. I connection with our audit of the financial
statements, our responsibitity is to read the other information and, in doirig so, consider whether
the other information is materially inconsistent with the standalone financial statements or our
knowiedge obtained during the course of our audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
miisstatement of this other information, we are reguired to report that fact.

We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters in section 134{5) of the
Companies Act, 2013 {"the Act”} with respect to the preparation of these financial statements
that give a true and fairview of the financial position; financial performance and cash flows 6f the
Company In accordance with the accounting principles generally sccepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility alse includes the maintenance of adequate accounting
records in accordance with the provision of the Act for safeguarding of the assets of the Company:
and for preventing and detecting the-frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of internal financial control, that were
operating effectively for ensuring the. aecuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give 2 true and fair
view and are-free from material misstatement, whether due to fraud or error.

In preparing the financial statement ,management is responsible for assessing the ability of the
company to continue as a going concern ,disclosing, as applicable, matter related to going
concern and using the going concern basis of accounting untess management either intends to
liguidate the company or to cease operation, or has no reslisticalternative but to do so.

The Board of Director are responsible for overseeing the company's financial reperting process.

Auditors’ Responsibility for the audit of firancial statement

Our objectives are to obtain reasonable assurance about ‘whether the financial statements as a
whole are free from material misstaterhant, whether due to fraud or error, and to issue an
auditgr’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
Shetaif tee that an audit conducted in accordance with SAs will always detect a material
~when it exists. Misstatements can arise from fraud or error and afe tonsidered
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material if, individually or in the aggregate, they could reasonably be expected {o influence the

economic decisions-of users taken on the basisof these financial statements.

As part of audit in accordance with SAs, we exefcise professional judgment and maintain-

professional skepticism throughoutthe audit. We alse:

® {dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform -audit procadures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opening .
The risk of not detecting a material misstaternent resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentienal omissions,
misrepresentations, or the override of internal contral.

® CEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

® Conclude on the appropriateness of management’s use of the going concern basis- of
accounting and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Comipany’s ability to
contihue as a going concern. If we conclude that a material uhcertainty exists, we are
required to drew attention in our-auditor's reports to the related disclosures are inadequate,
to modify gur opinion. Our conclusions are based on the audit evidences obtained up to-the
date of our auditor’s report. Our auditor’s report. However, future evénts or conditions may
cause the Company to cease to continue as a going concern.

® Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and-events in manner that-achieves falr presentation,

We: communicate with those charged with governance regarding, among otheér matters, the
planned scope and timing of the audit and significant audit findings including any sigriificant
deficiencies in internal control that we Identify during our audit.

We also provide those charged with governance with a statement that we have. complied with
relevant ethical requirements regarding independénce, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on independence, and
where applicable, related safeguards.

‘Report on Other Legal-and Regulatory Requirements

1. As required by the -'Co-mpani‘;—:fs.'{Audito'r’."siReport} ‘Order, 2016 (“the Order”) issued by the
Central Governiment of India in terms of Section 143(11) of the Act, is not applicable to the
Company '

2. -As required by Section 143(3) of the Act, we repo#t that:

a. We have sought and obtained all the information and -explfanations which to the best of
our kriowledge and belief were necessary for the purpose of our audit:

Bew in our opition, proper books of dccount as required by law have been kept by the

Gowpany so-far as appears from our examination of those books:

e Ralance Sheet, the Statement of Profit and Loss and Cash flow dealt with by this

e zti are'in agreement with the books of account.
<

= FECH
(&
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d. Inour opinion, the Balance Sheet, the Statement of Profit and Loss comply with the
Accounting Standards referred to in section 133 of the Act read with Rule 7 of the
Companies {Accounts) Rules, 2014,

e.  On the basis of the written representations received from the directors as 6n March 31,
2019, taken on record by the Board of Directors, none of the directors is disqualified ason
March 31, 2018, from being appointed as a director in terms of Section 164 of the
Companies Act, 2013. _

f. According to the information and explanations given to us and based on our audit, the.
Company has an adequate Internal financial control system over financial reporting and
the same were operating effectively as at 31% March, 2019.

g. With respect to the other matters included in the Auditor’s Report and to our best of our
information and according to theexplanations.given tous:

i. The Company does not have any pending litigations which would impact its financial
position,

ii. The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses. .

lii.There has been no delay in transferring amounts, if reguired to be transferred, to the
Investor Education and Protection Fund by the Company.

h. with respect to the other matters to-be included inthe Auditer’s report in accordance
with the requirement of the section 197(16) of the Act, a5 amended, in our apinion and
the best of our information. and according to the explanations given to us, the company
has.net paid /provided any-managerial remuneration during the petiod. Hence reporting
under section197 {16) of the act'is not-applicable to the company;

For SHAH & KADAM

CA Kalpesh B. Shah
Partner
MRN: 107121

Place: Vadodars
Date: 02.09,2019
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ROYAL SPINWELL PVT LIMITED
Balance Sheet asat:31st March; 2018

Particulars

EQUITY AND LIABILITIES

Shareholders’ funds.
Share capifal
Reserves and surplus

Non-current liabilitles
Long-term borrowings.

Current Liabilities
Others
Trade Payable

ASSETS

Non-current:assets
Fixed assets.
Tangible-assets

Current assets
Cash-and cash gquivalerits

Significant Accounting Policles and
{Netes on Financlal Statements

TOTAL®

TOTAL~

As perour repart of even dats

ForSHAH & KADAM. _
{ nts ; /

{Kalpesh B-8hah)
Partrier

M.No. 107121
Firm Regn. No. 117413V
Place Vadodarg
1Date 1 02/09/2018

Difpctor

00054867

{Vinodiik Shah)

{Jayesh Motastia)
QGRE4236




ROYAL SPINWELL PVT LIMITED

Statemient.of Profit and LossStatement for the year ended 31st March, 2019
Amount in ¥

P_a'rticu {ars:: . Ng.te:.No.,'

Revenue from Operations 7
Revenue from Operations (Nef)
QOther income
Total Income

Expenses:
Other Expenses ' 8
Total expenses

{l.oss for the year

JPrior Year Items

Earnings per equity Share of Face Value of .10/
Basic & Diluted

Significant Accounting Policies and 9
Notes on Financial Statements

As per our report of even date

For SHAH & KADAM
Chartered Accourjtan

i rector ’ Dife.ctor
7 / (Vinod K.Shah} {Jayesh Motasha)
00054667 $0054236

(Kalpesh B. Shah) (\
Partner
M.No, 107121
Firm Regn. No. 117412 W
Place : Vadodara

Date: 02/09/2019
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Notes on Financlal Statemenis for the year ended 31st March, 204%

ROYAL SPINWELL PVT LTD.

1, Share Capilal Amountin <
’ As st Asat :
Particulars March 31,2019 | Marcly 31, 2018
Authorised ] _ T
1,00,006 {Pravious yaar 1,00,000) Equity Shares. of T 10/- each- A0 00,000 10,00, 63
llssued, Subsoribed & Paldup ‘ _
10,020 { Previous Year 10,620y Equily-Shares of € 104 esch Tully pald usr 1,006,250 1.,00,209
_ Total 1,00,200 4,00,200"
2. Reserves & Surplas . ) ) Amountin ¥
p ] Asat ] As at
Particulers - March 31, 2049 4 March 31 2618
a, Surphig/Delict in the datenent of Profit & Loss 7 .
‘Qpening Balance «B,99,150 «8,52,650]
Add : Logs forthe year -08.195 A8 S0
-7,97,345 -8,9%,150
Fotal -7,97,345 699,150
3. Long Term Borowings Amourntin ¥
hsat Asal |
Partioulars March 31, 2019 | March:81, 2018
Moo Current Non Clrrent
From Direedors Jagesh Motagha 1,30,000- &0000.
From Directors Vinod K Shab 31.25.000: 3105, 00
_Tokal 32.56.000: 34,665,000
4. Current Lishitles :- Others . Amountin¥
) As at . Asat
Particufars March 3%, 2018 | Mach:31, 2018
Provision for Audit fees 23,800 8,449
Tedal 23500 8,448
B:Cash’and Bank Balances Amountin T
As at Asat .
Particufers March 31, 2018 iMarch-S‘i:! 2048
a). Baiance with bank 5401 8,288
Tt | 5407 §.286
8. Other Expunses Amountin ¥
' _ "~ Asal Asat
Particufars March 31, 2019 | Merch a1, s018.
Propary and Reveaue Tax 69,984 8,050
Fliting of ROC Retum eipense &20 ;7]
Anddit Fezs 11,800 9.440:
Legal Expansss 3,500 27815
Misc Expanses 8,818 -
Bark Chierges B18: 885
' Todal.b 95.835: 44,820
Perio Perlod EXpansos  .ecew,..
‘Asat ) Asat
- March 31,2019 | Maich 31, 2018
2,380 1770
ol 7,560 {7707
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ROYAL SPINWELL PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS

[1] SIGNIFICANT ACCOUNTING POLICIES:
A. Basis of preparation of financlal statement:

These financial statements are prepared in accordance with Indian Generally Accepted
Accounting Policies {GAAP) under the historical cost convention on the accrual basis except for
certain financial statements which are measured at fair values, ‘GAAP comprises mandatory
accounting standards. as prescribed: under section 133 of the Comparies Act, 2013 [‘Ac¢t’) read:
with Rule 7 of the Companies (Accounts) Rules; 2014, the provisions of the Act {to the extent
notified}. Accountirig policies have been consistently applied éxcept where a newly issued
accounting standard is initially adopted or a revision to an. existing standard requires a-change.in
the accounting policies hitherto in use..

B. Use of estimates:

The preparation of the financial statements th conformity with GAAP requires management to-
make estimates and assumptions that affect the reported balances of assets and liabilities and
disclosures relating to contingent lisbilities as at the date of the financial statements and
reported amounts-of incomes and expenses during the period.

Accounting estimates could change from periad to period. Actual results could diffet from those
estimates. Appropriate changes in estimates are made as the Management becomes aware of
changes in circumsiances surrounding the: estimates. Changes in estimates are reflacted in. the
financial statements in the period In which changes are made and,. if material, their effects are
disclosed in the notes to-the financial statements.

€. Revenue Recognition:
There is no revenue recognized by the Company during the year.
D. Fixed Assets and Depreciation:

1. Fixed Assets are carried at cost of acquisition including incidental cost relating to
acquisition, installatien of these Assets. Fixed Assets are shown net of accumulated
depreciation,

2. Depreciation is being provided on written down value of the Asset as prescribed in
schedule 1l of the:Companies. Act, 2013,

3. Depreciation on addition to Fixed Assets is provided oh- pro-rata basis from the date

addition as per written down value of the asset as per schedule If of the Companias

Act, 2013.
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E. Retirement Benefits:

The Company has not complied with the valuation procedure as prescribed according to AS-15,”
Accounting for Retirement Benefit” asissued by the Institute of Chartered Accountant of India:

F. Deferred Tax Assets & Liability

‘Due to absence of virtual/reasonable certainity {as the case may be), supported by convincing
evidence that future taxable income would be available, No deferred tax have been recognized.
on unabsorbed depreciation and carried forward tosses and temporary timing difference.

G, Inventories

Ihventories are taken as valued and certified by the management. Quantitative records are not
maintained with respect of inventory.

H.  Contingent Liabilities:

Contingent liabilities, which are mia'teria‘!f, have been reflected separately: in the notes to account;
However, No provision is made in the books of account in this respect.

[1i] NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31°T MARCH, 2019

1. Thecurrent assets, loans and advances reflected in the Balance Sheet are'in the opinion of
the Management, approximately of the value realizable in thé ordinary course of the
reasonably necessary.

2. The Balance of Debtors, Creditors, Loans & Advances are subject to confirmation. Pending
entries-or adjustments, if any.are required will be-passed in-due course.

3. Figures are rounded. off tothe nearest of rupee.

4. Eviderce like Stamp, receipts, vouchers, bill etc could not be produce in respect of some of
the expenditure incurred. However directorhas certified that all such-expenses are incurred
for the purpose of the business and are appropriatély ‘accounted for in the books of
accounts,

5. Previous year figures have been regrouped wherever necessary to make them comparable
with-current year’s figures.

6. Contingentliabilities in respect of statutory dues are not quantified.
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7. RELATED PARTY TRANSACTION DURING THE YEAR:

Sr.No | Name of Transaction Amount Rs. | Amount Rs.
2018-19 2017-18
11 ‘Unsecured Loan 32,55,000 31,65,000

8. The SSi Status of the creditors is not known to the company hence the information is. not

given.

9. Payment to Auditors:

Auditors Remuneration 2018-19 | 2017-18
Audit Fees 11,800 '; Rs. 9440/~
For Taxation matters ' .
Total 11,800/~  Rs. 9430/-

10. Figures for the previous accounting year have been re-grouped, re-arranged and reclassified
wherever necessary.

'FOR SHAH & KADAM

Partner
MEN: 107121

Place: Vadodara.
‘Date; 02,09.2019

For Royal Spinwell Private Limited

'Dire‘lr

Director

Name::Jayesh Motasha Name: Vinod Shah

DIN: 00054236 DIN: 00054667
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MANAGEMENT REPRESENTATION

To,

SHAH & KADAM
Chartered Accountants,
Vadodara

Subject: Audit for the period from 01-04-2018 to 31-03-2019

Dear Sir,

With reference.to the above subject, this representation letter is being provided in contiection
with your audit of financial statements of Royal Spinwell Private Limited for the financial year
ended on 31-03-2019 for the purpose of expressing an opinion as to whether the financial
statements give atrue and fair view of finantial position of Royal Spinwell Private Limited as of
31% March, 2019 and the results of its operations for the year ended on that date:

We acknowledge our responsibility for the fair preparation of financial statements in
accordance with the legal requirements of the:Companies Act, 2013 and recognized accounting
policies and: practices, including the atcounting standards issued by the Institute of Chartered

Accountants of India.

We confirm, to the best of our knowledge and belief the following representations:
1. Accounting Policies:

The accounting policies which are material or ¢ritical in 'dete‘rm'ining the results of the
operations for the perigd of financlal position are set in the financial statements ‘and are
consistent with those adopted in the financial statements for the previous year. The financial

statements are prepared on accrual basis.

2. Share Capital: The company has not made any preferential allotment of share during the
year to the parties and companies covered in the.register maintained under the companies.act
1956 & 2013. The company has not granted any options, warrants or conversatioh right in
respect of the company’s capital except as disclosed in'the financial statement.

The company has notissued any right share during the year.
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3. Secured and Unsecured Loans
The Company has obtained the loans during the year.
The Company has not defaulted in repayment of dues to any financial institution or bank or

debenture holders.

The Company has not accepted any deposits from the public during the year.

4, Fixed Assets:

The fixed assets held by company have been properly accounted and have been physically
verified at the year end. No discrepancies are fioticed on such verification. Depreciation on
these asséets have been adequately provided as per policy of company.

The company has not dispesed off any substantial part of the fixed assets during the year.

5. Capital Commitments:
At the balance sheet date, there were neither ocutstanding commitments for capital
expenditure nor any contingent liabitities in nature excepting those disclosed in the financial

statements.

6. Inventories:
inventory has been verified on regular basis and no material discrepancy found. Other

irregularities ate rectified and are tallied with stock register maintained.by the company.
7. Investments

The Company does not have any current Investment during the year.

The Company has not seld any shares, debentures and other securities at a price-fess than at
which they were purchased by the Company.

8, Cash and Bank Balances:
We. confirm that Bank balances which are shown in balance sheet are reconciled. The following

iterns are appearing inthe books as-at 31" March, 2019:

1 Particulars Balance ason 3_3_.'“»' March, 2019

Cash in hand N

Balance with bank o Rs. 5.,'40_1'
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9, Liabilities:
We have recorded all known lizbilities in the financial statements and there is no contingent

liahility of the firm as at 31" March, 2019.

10. Profit and Loss Account:
Except as disclosed in the financial statements, the results for the _périod were not. materially
affected by:

a. Transactions of a nature not usually undertaken by the Company;

b, Circumstances of an exceptional or non-recurring nature;

11. General:

(a) The debtors; Loans and advances are considered as goed and recoverable.

(b) This financial statement is free of material misstatements, including omissions.

{¢} No Personal expenses of the directors have been debited to the profit and less accounts.

(d) The business transacted by the company with the customers is not detrimental te the
interest of the business and none of the directors or person as stated in register maintained
under section 189 of the Companies Act, 2013 are interested inany transaction.

(e} The company bas not accepted any deposits in contravention of section 76 of the
Companies-Act, 2013, ‘

{f} None of the directors are disqualified from being appointed as director under section 164 of
the companies Act, 2013.

(g} buring the year, No fraud on or by the company has been reported or noticed.

{h} The company is going concern-as on the date.

(i No payments relating to any expenditure covered under section 40A (3)are made otherwise

by account payee ¢heques or account payee bank draft..

FOR AND ON'BEHALF OF )
ROYAL SPINWELL PRIVATE LIMITED

L
DIRECTOR . A

NAME: Jayesh Motasha
DIN: 00054236

PLACE: VADODARA
DATE: 02.09.2019
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CA. TEJAS PURCOMIT £C A, DISA, M. Com. 98257 88653
CA. DHARIT K. SHAH F.C A, LL.B., B. Com. 94273 41134
CA,AMITD. SHAH F.CA, DTP, B. Com 942583 13800

CA, SURESH SISODIAF.CA. ACS, LL.B 88251 58037
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Charrered AcCCOunTANTS

To,

The Board of Directors,

Royal Cushion Vinyl Products Limited

60CD "Shiok”, Government industrial Estate,
Charkop, Kandivali {West),

Mumbai 400067,

Maharashtra, ndia.

Independent Auditor’s Certificate certifying the proposed accounting treatment in the books of
Royal Cushion Vinyl Products Limited as mentioned in Clause 13 of the Draft Scheme of
Arrangement

1. We, Bipin & Co., Chartered Actountants, the statutory auditors offipyal Cushian Vinyl Praducts
Limited (“Transferee Company”/ “Company”) have examined the proposed accounting
treatment as specified in Clause 13{reproduced as an ‘Annexure A’ to this certificate, as
provided by the Transferee Companyjof the Draft Scheme of Arrangement In the nature of
merger / amalgamation of Royal Spinwell and Developers Private Limited {"Transferor
Company”} withReyal Cushion Vinyl Products Limited ("Transferee Company”} and their
respective shareholdersand creditors {“Scheme”) under Sections 230 to 232 of the Companies
Act, 2013 read with applicable rules made thereunder, with reference to its compliance with
the applicable Accounting Stendards notified under Section 133 of the Companies Act,
2013read with Companies {lndian Accounting Standards) Rules, 2015 and other Generally
Accepted Accounting Principles.

Management’s Responsibility

2. The responsibility for the preparation of theScheme and its compliance with the relevant laws
and regulations, including the applicable Accounting Standards as aforesaid, is that of the Beard
of Directors of the Companies involved.

Auditor’s Responsibility

3. Qur responsibility is only to examine and report whether the Draft Scheme complies with the
applicable Accounting Standards notified under the Companies Act, 2013 read with Companies
{Indian Accounting Standards) Rules, 2015and other Generally Accepted Accounting Principles.
Nothing contained in this Certificate, nor anything said or done in the course of, or in
connection with the services that are subject to this Certificate, will extend any duty of care that
we may have in our capacity as the statutory auditors of any financial statements of the
Campany.,

4. We carried out our examination in accordance with the Guidance Note on Audit Reports and
Certificates for Special Purposes, issued by the Institute of Chartered Accountants of india.

Head Office : 3027301, Centre Poind, R. C. Dutt Road, Alkanuri, Vadodara-380007. Ph. : 0265-2333665, 2823577
E-mail | bipin.smdi@gimadt.com, bipin.co@gmail.com
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Opinion

5. Based on cur examination and according to the information and explanations given to us, we
confirm that the accounting treatment contained in the aforesaid clause of the Scheme is in
compliance with SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 and
cireulars issued thereunder and all the applicable Accounting Standards notified by the Central

~ Government under Section 133 of the Companies Act, 2013, j

Restriction on use

6. This Certificate is issued at the reguest of Royal Cushion Vinyl Products Limited pursuant to the
requirements of circulars Issued under SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, for onward submission by the Company to ASE Limited [“BSE"}.This
certificate should not be used for any other purpose without our prior written consent.

For Bipin & Co.
Chartered Accountants
ICAL Ejrm Registeation No.101509W

! A4 . ;
i : N Wt !{
“'i V’t s i‘u‘f L"éei;?{,» ﬂ‘}'&_mr"‘

Part o ¥
~ Membership No. 126337

Place: Vadodara
Date: 2_L§/( { DO

DIN: 2 212 632 Aaaas vaxya
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Annexure A

Relevant extract of Clause 13 of the Draft Scheme of Arrangement in the nature of merger /
amalgamation of Royal Spinwell and Developers Private Limited {“Transferor Company”) with
Royal Cushion Vinyl Products Limited {“Transferee Company”) and their respective shareholders
and creditors (“Scheme”} under Sections 230 to 232 of the Companies Act, 2013 read with
applicable rules made thereunder.

“Clause 13

13.1  Upon the effectiveness of this Scheme and with effect from the Appointed Date, the
Transferee Company shall account for the merger / amalgamation in its books as per
applicable accounting principles prescribed under Appendix C to Indian Accounting
Standard (ind AS) 103 “Business Combinations” prescribed under Section 133 of the
Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules,
2015 read with relevant clarifications issued by the Ind AS Transition Facilitation
Group (ITFG) of the institute of Chartered Accountants of India and other generally
accepted accounting principles in India. '

13.2 The Transferee Company shall upon the Scheme coming into effect ond with effect
from the Appointed Date, record all the assets, liabilities and reserves, if any, of the
Transferor Company vested in it pursuant to this Scheme at the respective book
values thereof appearing in the books of the Transferor Company.

13.3  The identity of the reserves of the Transferor Company shall be preserved and the
Transferee Company shalf record the reserves of the Transferor Company in the same
form ond at the same vaolues os they appear in the financial statements of the
Transferor Company. ‘

13.4 The difference, if any, between the amount recorded as total share capital issued by
the Transferee Company (viz. oggregate face value of RCVPL New Shares issued in
terms of Clause 12.1 ohove) and the amount of share capital of the Transferor
Company shall be transferred to capital reserve (i.e. debited or credited, as the case
oy be} and such capital reserve shall be presented separately from other capitol
reserves with disclosure of its nature and purpose in the notes.

13.5  Pursuant to the Scheme, the inter-company transactions and balances between the
Transferee Company and the Transferor Company, if any, shall stand cancelled and
there shall be no further obligation in that behalf.

13.6 ° The Trunsferee Company shall puss such further accounting entries, as may be
necessary, in connection with the Scheme, to comply with any of the applicable
accounting standards and generally accepted accounting principles adopted in Ingia.”

e
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January 25, 2022

Compliance Report as per requirement specified in SEBI Master Circular No.
SEBI/HO/CFD/DIL/CIR/P/2821/0000000663 dated November 23, 2021 ("SEBI Scheme

Circular™)

It is hereby certified that the draft Scheme of Arrangement of in the nature of merger / amalgamation
of Royal Spinweli and Developers Private Limited (“Transferor Company™) with Royal Cushion
Viny! Products Limited (“Transferce Company”) and their respective shareholders and creditors
under Sections 230 to 232 of the Companies Act, 2013 read with applicable rules made thereunder
(“Scheme™), does not, in any way violate, override or limit the provisions of securities laws or
requirements of the Stock Exchange and the same is in compliance with the applicable provisions of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR
Reguiations™) and SEBI Scheme Circular referred above, including the following:

Sr. No. Reference Particulars
L. Regulations 17 1o 27 of the | Corporate Governance Requirements
LODR Regulations
2. Regutation 11 of LODR | Compliance with Securities Laws

Regulations

Requirements of the aforesaid circular

{a) Para (IXAX2) Submission of documenis to Stack Exchange
(b} Para (1{A)X3) Conditions for schemes of arrangement involving
uniisted entities
{c) Para (D{A)4)a) Submission of Valuation Report
{d) Para (I{AXS) Auditors  certificate regarding  compliance  with
Accounting Standards
(e} Para (D(AYLO) Provision of approval of public shareholders through e-
voting
For Royal Cushion Vinyl Preducts Limited For Royal Cushion Vinyl Products Limited
* )é\, o ) MAHESH
Deepti Parekh Mahesh K. Shah

Company Secretary Managing Director

Certified that the transactions / accounting treatment provided in the draft Scheme involving Royal
Spinweil and Developers Private Limited and Royal Cushion Vinyl Products Limited are in
compfiance with all the Accounting Standards applicable to a listed entity.

For Royal Cushion Viny! Products Limited For Royal Cushion Vinyl Products Limited
VIVEER DEEPAK 150
g R MAHLSH :
KANTILAL
SaH L5
Vivek Motasha 7 Mahesh K. Shah
Chief Financial Officer Mazanaging Director

Factory Addicss: Plot 35, Village Garadhia, Taluka Savii. Vadodura, Gujurat — 391520, INDIA
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REPORT OF THE COMMTTTEE OF INDEPENDENT DIRECTORS OF ROYAL CUSHION VINYL
PRODUCTS LIMITED FOR RECOMMENDING THE DRAFT SCHEME OF ARRANGEMENT
AMONGST ROYAL SPINWELL AND DEVELOPERS PRIVATE LIMITED AND ROYAL CUSHION
VINYL PRODUCTS LIMITED AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS AT ITS
MEETING HELD ON JANUARY 4, 2622

Members Present: 7
1. Mrs. Avani Pandit— Chairman
2. Mrs, Harsha Shah ~ Member

1. Background

1.1.  The Proposal to consider and recommend draft Scheme of Arrangement in the nature
of merger / amalgamation of Royal Spinwell and Developers Private Limited
(“Transferor Company”} with Royal Cushion Vinyl Products Limited (“Transferee
Company” / “Company”) and their respective shareholders and creditors under
Sections 230 to 232 of the Companies Act, 2013 read with applicable rules made
thereunder {“Scheme”) was placed before and considered by members of the
Committee of Independent Directors of the Transferee Company at its meeting held
on January 4, 2022,

1.2.  The Equity Shares of RCVPL are listed on BSE Limited (“BSE”). The Company will be
fitling the Scheme along with the necessary documents / information with the BSE for
thelr No Objection or No Observation Letter pursuant to Regulation 37 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR
Regulations”} and applicable statutory provisions.

1.3, The Report of the Committee of Independent Directors of the Transferee Company of
is made to comply with the requirements of SEBI LODR Regulations and master circular
in relation to scheme of arrangement issued by SEBI having No.
SEBI/HO/CFD/DILL/CIR/P/2021/0000000665 dated November 23, 2021 covering all
circulars issued by SEBI in relation to scheme of arrangement including any
amendments or modifications thereof, and any other circular issued pursuant to
Regulations 11, 37 and 94 of SEBI LODR Regulations {“SEBI Master Circular”),
considering following:

i. Draft Scheme of Arrangement, duly initialed by the director of the Company for the
purpose of identification;

ii. Valuation Report dated December 31, 2021 issued by CA Mayur Popat, an
independent registered valuer (Registration No. IBBI / RV / 006 / 2019 / 11173)
("Registered Valuer”) appointed for recommending the fair share exchange ratio for
the purpose of this Scheme;

AVA N { i? D_ir_giral!y signed by
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iii. Fairness Opinion Report dated lanuary 4, 2022 issued by Khambatta Securities
Limited Category | SEBI Registered Merchant Banker (Registration No.
INMO000011914) providing fairness opinion (“Fairness Opinion”) on the share
exchange ratio recommended in the Valuation Report issued by Registered Valuer;
and

iv. Draft certificate to the effect that the Scheme is in compliance with applicable
Accounting Standards specified by the Central Government in Section 133 of the
Companies Act, 2013, from the Statutory Auditors of the Transferee Company i.e.,
Bipin & Co., Chartered Accountants (Firm's Registration No. 101509W).

2. Proposed Scheme

2.1.  The Scheme, inter-alia, provides the foliowing:
i. amalgamation / merger of Royal Spinwell and Developers Private Limited with
Rovyal Cushion Viny Products Limited; and
ii. Various other matters consequential or otherwise integrally connected herewith

2.2.  Appointed Date of the Scheme is October 01, 2021,

2.3. The Effective Date for the Scheme means the day on which last of the conditions
specified in Clause 21 of the Scheme are complied with.

2.4.  The Scheme would be subject to the sanction or approval of the National Company
Law Tribunal, SEBI, Stock Exchanges, Shareholders, Creditors and other Appropriate
Authorities (as defined in the Scheme),

3. Need for the merger and Rationale of Scheme

3.1.  The Transferor Company was incorporated with an object to primarily engage in the
business of manufacturing and trading in yarn, fibers and textiles. The Transferee
Company is engaged in the business of manufacture and supplying of PVC floor
covering, PVC sheets and PVC leathercloth. Both the Companies are managed and
operated by the same set of controlling shareholders group.

3.2.  RCVPL has a manufacturing plant / factory located at Garadhiya, Taluka Savli, District
Vadodara, Gujarat on a part of the larger piece and parcel of land {referred to as the
“RCVPL Larger Land”). The said manufacturing plant / factory is set-up on a small part
of the said Larger Land {referred to as the “RCVPL Larger Land in Use”) and the balance
area of the said RCVPL Larger Land apart from the RCVPL Larger Land in Use is vacant
and surplus (referred to as the “RCVPL Surpius Land”).

3.3. The management of RCVPL has been exploring and evaluating to sell and monetise the
surplus assets of RCVPL which includes RCVPL Surplus Land, which are not being used
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3.5.

3.6.

3.7.

3.8.

£

for its core business operations with an intent to generate funds which can be better
depioyed in its core business operations. In this regard, RCVPL has recently entered
into a Memorandum of Understanding {'MOU'} with a party {‘Other Party to the
MOU’) who has expertise to sell and market industrial land parcels / plots whereby
certain common minimum arrangement was agreed upon in refation to sale of RCVPL
Surplus Land to ultimate interested buyers, who may be introduced by the Other Party
to the MOU.

RSDPL is a group company of RCVPL and is related to the promoter and promoter
group of RCVPL. RSDPL also owns and possesses a vacant piece and parcel of land at
Garadhiya, Taluka Savli, District Vadodara, Gujarat, which is adjoining to and adjacent
to RCVPL Larger Land (referred to as the “RSDPL Land”). RSDPL has also been exploring
and looking to find suitable buyers / interested parties who are willing to purchase the
RSDPL Land either in entirety or in parts at attractive market rates to maximise the
monetisation from the surplus assets.

In the stated background and in order to consolidate the adjoining land parcels,
namely RCVPL Surplus Land and RSDPL Land, owned by both the companies viz. RCVPL
and RSDPL, with an objective to be in a better position to negotiate, market and
monetise the consolidated larger land parcels to realise its full potential in an efficient
and optimum manner including by way of joint-development, co-development,
industrial plotting, outright sale etc., the management of RCVPL and RSDPL has
proposed a scheme of arrangement under the provisions of the section 230 to 232 of
the Companies Act, 2013 to provide for the merger of RSDPL into RCVPL.

The Scheme provides an opportunity to RCVPL to acquire and aggregate the RSDPL
Land along with RCVPL Surplus Land to create a larger pool of land which can be
monetised and marketed at better commercial considerations and at the same time,
discharge the consideration for acquisition / aggregation of RSDPL Land through
merger of RSDPL into RCVPL in non-monetary form by issue of its securities to the
shareholders of RSDPL.

Further, merger of RSDPL with RCVPL will lead to a more efficient utilization,
exploitation and monetisation of larger land parcel, better realisation of the cash /
funds which would be generated from such monetisation of assets and larger pool of
funds which can be better deployed for further business operations.

The merger of Companies will also provide ancillary benefits in the form of
administrative and operational rationalization and promote organizational efficiencies
with the achievement of greater economies of scale, reduction in overheads and
improvement in various other operating parameters including administrative,
managerial and other expenditure, and optimal utilization of resources by elimination
of duplication of activities and related costs.
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3.9. Thus, with an intent to achieve aforesaid objectives and further in order to
consolidate, streamline and effectively merge the Transferor Company and the
Transferee Company in a single entity, it is intended that the Transferor Company be
merged / amalgamated with the Transferee Company

4, Impact of the Scheme on the shareholders of the Company on amalgamation with
Transferee Company

4.1.  Pursuantto the Scheme, shares of the Transferee Company are proposed to be issued
to the shareholders of the Transferor Company on the basis of share exchange ratio,
as recommended by the Registered Valuer, Further, the Fairness Opinion report from
Merchant Banker has confirmed that the share exchange ratio as recommended by
the Registered Valuer is fair for both the Companies and their respective shareholders.

4.2.  The Scheme has been drafted keeping in mind the provisions of section 2{1B) of the
Income Tax Act, 1961 and therefore it may not have any adverse fax implications.

4.3. The Scheme is expected to be beneficial to the Companies and its shareholders and
all other stakeholders in large and is not detrimental to any of the shareholders of the
Company.

5.  Synergies of business of the entities involved in the Scheme

As elaborated in the rationale of the Scheme, the amalgamation of the Transferor
Company with the Transferee Company provides an opportunity to the Transferee
Company to acquire and aggregate the RSDPL Land along with RCVPL Surplus Land to
create 3 larger pool of land which can be monetised and marketed at better commercial
considerations and at the same time, discharge the consideration for acquisition /
aggregation of RSDPL Land through merger of RSDPL into RCVPL in non-monetary form
by issue of its securities to the shareholders of RSDPL. Therefore, merger of RSDPL with
RCVPL will lead to a more efficient utilization, exploitation and monetisation of larger
tand parcel, better realisation of the cash / funds which would be generated from such
monetisation of assets and larger pool of funds which can be better deployed for further
business operations. Also, it will result into more productive and optimum utilization of
various resources by pooling of the managerial, technical and financial resources,
economy of scales, reduction in overheads including administrative, managerial and
other expenditure, operational rationalization, organizational efficiency and optimal
utitization of resources by elimination of unnecessary duplication of activities and
refated costs.

6. Cost benefit analysis of the Scheme

Keeping in view of synergies and the cost benefits expected (refer clause 3 above) the
Committee of Independent Directors is of the view that the proposed Scheme of
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Arrangement will provide may benefits to the Transferee Company including acquisition
of adjoining land parcel viz. RSDPL Land without requiring immediate outflow of cash
resources as the consideration is proposed to be discharged by issue of shares of the
Transferee Company, while there would be non-material procedural costs to be
expended by the Transferee Company to implement the Scheme proposal. Thus,
considering all aspects, the Committee of Independent Directors is of the considered
view that benefits would outweigh the costs.

7. Recommendations of the Committee of Independent Directors

The Committee of Independent Directors after due deliberations and due consideration
of all the terms of the draft Scheme, Valuation Report, Fairness Opinion Report and in
view of above points, recommends the Draft Scheme for favourable consideration by
the Board of Directors of the Company, the BSE, and SEBI and other statutory or
regulatory authotities.

By Order of the Commitiee of Independent Directors

For and on hehalf of Royal Cushion Vinyl Products Limited
AVANI {: Digitally signed

1 by AYANLIOLLY
JOLLY fj&?&:‘?;&l 01.25
PANDIT/ " 520818 s0530
Avani Pandit
Chairman of the Committee of Independent Directors

DIN: 08386003

Place: Mumbai
Date: January 25, 2022
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CA, DHARIT K, SHAH FC A, LL.B., B. Com, 94273 41134
CA. AMIT D, SHAM F.C.A, D.T.P, B Com 04263 13300

CA. SURESH S1BODIA F.CA, AC. S, LLB. 68251 558037

Chanrtened ACCOUNTANTS

Te,

The Board of Directors,

Rovyal Cushion Viny! Products Limited

60CD "Shlok”, Government Industrial Estate,
Charkop, Kandivali {West),

Mumbai 400067,

Maharashtra, India.

Subjectiindependent Auditor’s Certificate on compliance for pricing of equity shares in accordance
with Regulation 165 of the Securities and Exchange Board of india {Issue of Capital and
Disclosure Requirements) Regulations, 2018

1. We, Bipin & Co,, Chartered Accountants, the statutory auditors ofRoyal Cushion Vinyl Products
Limited ("RCVPL” /“Company”} have been requested by the Company to certify on compliance
for the pricing of shares in terms of Regulation 165 of the Chapter V of the Securities and
Exchange Board of India {Issue of Capital and Disclosure Requirements) Regulations, 2018, as
amenided, ("SEBE iCDR Regulations”} read with Securities and Exchange Board of India Master
Circular No. SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated November 23, 2021 in relation
to the scheme of arrangement ("SEBI Scheme Circular”), based on the valuation report issued
by an independent Registered Valuer, The said shares are proposed to be issued and allotted
to the shareholders of Royal Spinwell and Developers Private Limited pursuant to the Scheme
of Arrangement in nature of merger / amalgamation of Royal Spinwell and Developers Private
Limited {"RSDPL” / “Transferor Company”} with Rcyal Cushion Vinyl Products Limited
("Transferee Company”} and their respective shareholders and creditors under Sections 230
to 232 of the Companies Act, 2013 read with applicable rules made thereunder ("Scheme”).
This certificate is required by RCVPL for the submission to the BSE Limited ("BSE”) and if
required, to Securities and Exchange Board of India ("SEBI®) and other regulatory authorities.

Management’s Responsibility

2. The management of the Company is responsible to ensure compliance of the pricing of shares,
based on the valuation report issued by an Independent Registered Valuer, in terms of the
SEBI ICDR Regulations read with SEBI Scheme Circular and its compliance with the relevant
‘faws and regulations, including the requirements of SEB ICDR Regulations. '

3. This responsibility of the management includes design, implementation and maintenance of
relevant internal control and applying an appropriate basis of preparation; and making
estimates that are reasenable in circumstances.The responsibility also includes maintenance
of all accounting and other relevant supporting records and documents.The management is
responsible for ensuring that the Company complies with the requirements of SEB! JCDR
Regutations read with SEB! Scheme Circular.

4, Further, the management of the Company is also responsible for:

Head Office : 302/ 301, Cenire Point, R. C. Dutt Road, Alkapuri, Vadodara-380007. Ph. | 0265-2338665, Lazas77
E-mail : bipin.smct@@gmail.com, bipin.co@gmail.com
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a. Determining the relevant date i.eJanuary 04, 2022, being the date of meeting in which
Board of Directors of the Company approved the Schemeas per SEBI ICDR Regulations read
with SEB! Scheme Circular; and

k. Determining the price which is in accordance with Regulation 165 of SFBI ICDR
Regulations.

Auditor's Responsibility

5. Pursuant to the reguiraments of theSEB| ICDR Regulations and SEBI Scheme Circular, it is our
responsibility to provide a reasonable assurance in the form of an opinion whether the pricing
of the shares proposed to be issued pursusnt to the Scheme is in accordance with the
requirements of Regulation 165 of the SEBI ICDR Regulations read with SEBI Scheme Circular,

8. Our scope of work did not include verification of comptliance with other reguirements of the
SEBI ICDR Regulations, other circulars, notifications, etc. as issued by relevant regulatory
authorities from time to thime, and any other laws and regulaticns applicable to the Company.

7. A reascnable assurance engagement includes performing procedures ta obtain sufficient and
appropriate audit evidence on the reporiing criteria mentioned above. The procedures
selected depend on the auditor's judgement, including the assessment of the risks associated
with the reporting criteria. Accordingly, we have performed the following procedures in order
to verify the compliance with Regulation 165 of the SEBI ICDR Regulations:

a. Obtained a certifled copy of the resolution passed at the meeting held on january 04,-,2022
for the approval of the Scheme.

b. Obtained the report issuad by anindependent Registered Valuer for the recommendation
of share exchange ratio for the proposed allotment of shares pursuant to the Scheme
based on the reguirements mentioned in Regulation 165 of the SEBI ICDR Regulations read
with §8] Scheme Circular. '

¢. Performed necessary inguiries with, and obtained necessary representation from, the
management of the Company,in this regard.

8.  We carried out our examination in accordance with the Guidance Note on Audit Reports and
Certificates for Special Purpases, issuad by the Institute of Chartered Accountants of india. The
Guidance Note requires that we comyply with the ethical requirements of the Code of Ethics
issued by the Institute of Chartered Accountants of India.

8. We have complied with the relevant applicable requirements of the Standard of Quality
Control (5QC) 1, Quality Contro! for firms that Perfoim Audit and Reviews of Historical
Financial information, and Gther Assurance Related Services Engagements,
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Opinion

10. Based on the procedures performed by us as above and as per the information and
explanations given to us, in our opinion, as the shares of the Company are not frequently
traded, the Company has obtained a valuation report from an Independent Registered Valuer
who has duly considered the customary valuation approaches and valuation methods in
determining the relative fair value of equity shares of the Companies and complied with
Regulation 165 of the SEBI JCDR Regulations read with SEBI Scheme Circular. The copy of the
said valuation report as provided by an independent Registered Valuer is enclosed as
‘Annexure & to this certificate,

Restriction on use

i1, This Certificate is issued at the request of the Company, solely for the purpose for the
compliance of the requirement of SEBI ICDR Regulations read with SEBI Scheme Circular, for
onward subrmission by the Company to BSE and is not intended to or does not provide any
assurance to the Company or to any person that the price determined by the Company is or
could be representative of the fair value of the shares. This Certificate should not be used for
any other purpose without our prior written consent. Accordingly, we do not accept or assume
any fiabifity or any duty of care for any other purpose or to any other person to whom this
certificate is shown or into whose hands it may come without our prior consent in writing.

For Bipin & Co.
Chartered Accountants
ICALEirm Registration No.101509wW

LI
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Partr%_er

Mem%ership No. 126337

Place: Vadaodara
Date: 0.4y /) | 282 2.

UDIN: ﬁ;\z&i%jﬂ A ABANT 58219

Enclosure: As above.
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Royal Cushion Vinyl Products Limited
Cin no: L2471 10MHI1983PLC031395
“Shislk” 60 - CD,

Govt. Industrial Estate, Charkop,

Kandivali { W), Mumbai — 400 067

Tel: + 91 22 32655828, 28603514, 16
Website: www.rcvp.in

Brief particulars of the transferee and transferor companies

Particulars

Transferce Company

Transferor Company

Name of the company

Roval Cushion Vinyl Products

Limited

Royal Spinwell and Developers

Private Liumited

Date of Incorporation
& details of name
changes, if any

e Date of Incorporation: 21/11/1983
¢ The ‘Transferee Company was
incorporated on  November 21,
1983 under the provisions of the
Companies Act, 1936 as a Private
Limited Company in the State of
Maharashtra under the name and
style of “Roval Cushion Vinyl
Products Private Limited”.
Subsequently, in tenns of special
resolution passed by the members
of the Transferee Company in its
Extra Ordinary General Meeting
("EGM™) heid on September 21,
1992 and upon approval granted
by the Registrar of Companies,
Maharashtra on January 18, 1993,
the Transferee Company was
converted into a Public Limited
Company and pursuant thereto, its
name was changed to “Royal
Cushion Viny! Products Limited”.

e Date of Incorporation: 28/06/1991

¢ The Transferor Company was
incorporated on  June 28, 1991
under the provisions of the

Companies Act, 1956 as a Private
Limited Company in the State of
Maharashtra under the name and
style of “Royal Spinwell Private
Limited”. Subsequently, the name
of the Transferor Company was
changed to its present name of
“Royal Spinwell and Developers
Private Limited” by a special
resolution passed by the members
of the Transferor Company in its
EGM held on January 06, 2020.

Registered Office

60CD "Shiok", Governiment
Industrial Estate Charkop, Kandival:
(West), Mumbai 440067,
Maharashtra India.

60CD "Shlok” Government Industrial
Estate Charkop, Kandivali (West),
Mumbai 400067, Maharashtra India.

Brief particulars of the
scheme

The Scheme of Arrangement (“Scheme™) is presented under Section 232
read with Section 230 and other applicable provisions of the Companies Act,
2013 and the rules made thereunder including any statutory modifications or
re-enactments thereof, if any, for the amalgamation / merger of Royal
Spinwell and Developers Private Limited (“Transferor Company™) with

Royal Cushion Vinyl Products Limited (“Transferee Company™) and other

Jayesh Amritla
Motasha

Tavivry Addioss: Plot 55, Village Garadhia, Taluka Savli, Vadodarn, Gujarat - 391520, INDIA
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Royal Cushion Vinyl Products Limited
Cin no: L2411 10MHI1983PLC031395
“Shlok™ 60 — CD,

Govt. Industrial Estate, Charkop,

Kandivali (W), Mumbai — 400 067

Tel: + 91 22 32655828, 28603514, 16
Website: www.rcvp.in

ancillary and incidental matters thereto.

Rationale
scheme

for

the

The Transferor Company was incorporated with an object to primarily
engage in the business of manufacturing and trading in yarn, fibers and
textiles. The Transferee Company is engaged in the business of
manufacture and supplying of PVC floor covering, PVC sheets and
PVC leathercloth. Both the Companies are managed and operated by
the same set of controlling shareholders group.

RCVPL has a manufacturing plant / factory located at Garadhiya,
Taluka Savli, District Vadodara, Gujarat on a part of the larger piece
and parcel of land (referred to as the “RCVPL Larger Land”). The
said manufacturing plant / factory is set-up on a smail part of the said
Larger Land (referred to as the “RCVPL Larger Land in Use”) and
the balance area of the said RCVPL Larger Land apart from the
RCVPL Larger Land in Use is vacant and surplus (referred to as the
“RCVPL Surplus Land”).

The management of RCVPL has been exploring and evaluating to sell
and monetise the surplus assets of RCVPL which includes RCVPL
Surplus Land, which are not being used for its core business operations
with an intent to generate funds which can be beiter deployed in its core
business operations. In this regard, RCVPL has recently entered inte a
Memorandum of Understanding (‘MOU”) with a party (‘Other Party to
the MOU") who has expertise to sell and market industrial land parcels

/ plots whereby certain common minimum arrangement was agreed
upon in relation to sale of RCVPL Surplus Land to ultimate interested
buyers, who may be introduced by the Other Party to the MOU.,

RSDPL is a group company of RCVPL and is related to the promoter
and promoter group of RCVPL. RSDPL also owns and possesses a
vacant picce and parcel of land at Garadhiya, Taluka Savli, District
Vadodara, Gujarat, which is adjoining to and adjacent to RCVPL
Larger Land (referred to as the “RSDPL Land”). RSDPL has also
been exploring and looking to find suitable buyers / interested parties
who are willing to purchase the RSDPL Land either in entirety or in
parts at attractive market rates to maximise the monetisation from the
surplus assets.

In the stated background and in order to consolidate the adjoining land
parcels, namely RCVPL Surplus Land and RSDPL Land, owned by
both the companies viz. RCVPL and RSDPL, with an objective to be in
a better position to negotiate, market and monetise the conselidated
larger land parcels to realise its full potential in an efficient and

dayesh Anw
Matzasha
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Royal Cushion Vinyl Products Limited
Cinno: 1.24] IOMH1983PLCU;2395
“Shiok™ 60 ~ CD,
Govt. Industrial Estate, Charkop,
Kandivali {W), Mumbai — 400 067

I:+91 22 32655828, 28603514, 16
Web51te WWW.ICVD.IN

optimum manner including by way of joint-development, co-
development, industrial plotting, outright sale etc., the management of
RCVPL and RSDPL has proposed a scheme of arrangement under the
provisions of the section 230 to 232 of the Companies Act, 2013 to
provide for the merger of RSDPL into RCVPL.

F. The Scheme provides an opportunity to RCVPL to acquire and
aggregate the RSDPL Land along with RCVPL Surplus Land to create
a larger pool of land which can be monetised and marketed at better
commercial considerations and at the same time, discharge the
consideration for acquisition / aggregation of RSDPL Land through
merger of RSDPL into RCVPL in non-monetary form by issue of its
securities to the shareholders of RSDPL.

G.  Further, merger of RSDPL with RCVPL will lead to a more efficient
utilization, exploitation and monetisation of larger land parcel, better
realisation of the cash / funds which would be generated from such
monetisation of assets and larger pool of funds which can be better
deployed for further business operations.

H.  The merger of Companies will also provide ancillary benefits in the
form of administrative and operational rationalization and promote
organizational efficiencies with the achievement of greater economies
of scale, reduction in overheads and improvement in various other
operating parameters including administrative, managerial and other
expenditure, and optinal utilization of resources by elimination of
duplication of activities and related costs.

I.  Thus, with an intent to achieve aforesaid objectives and further in order
to consclidate, streamline and effectively merge the Transferor
Company and the Transferee Company in a single entity, it is intended
that the Transferor Company be merged / amalgamated with the
Transferee Company. :

J. In view of the aforesaid objectives, the Board of Directors of the
Transferor Company and the Transteree Company have considered and
proposed the amalgamation for the transfer and vesting of the
Undertaking of the Transferor Company (as defined in the Schenre) and
business of the Transferor Company with and into the Transferee
Company and other ancillary and incidental matters stated herein, with
an opinion that the amalgamation and other provisions of the Scheme
would benefit the shareholders, employees and other stakeholders of
the Transferor Company and the Transferee Company.

K. The amalgamation of the Transferor Company with the Transferee

Jayash Amvitlal
Motasha

Faci\'?l‘.\," Addres~, Plot DI) Vills age Gat ﬂ“l!ﬂ Taluka Sav U Viadiod; AR Cuqul - 391 "7'\} INDIA
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Royal Cushion Vinyl Products Limited
Cin no: L24110MH1983PLC0O31395
“Shlok™ 60 - CD,

Govt. Industrial Estate, Charkop, |
Kandivali (W), Mumbai — 400 067

l: + 91 22 32655828, 28603514, 16

Website: www.revp.in

Company will combine the business, activities and operations of the

Transferor Company and the

Transferee Company into a single

company with effect from the Appointed Date (as defined hereunder)
and shall be in compliance with the provisions of the IT Act (as defined
in the Scheme), including Section 2(1B) thereof or any amendments

thereto :
Date of resolution | January 04, 2022 January 04, 2022
passed by the Board of
Director of the
compaity approving the
scheme
Date of meeting of the | January (04, 2022 Not Applicable

Audit  Committee  in
which the draft scheme
has been approved

Appointed Date

October 01, 2021

October 01, 2021

Name of Exchanges
where securities of the
company are listed

The equity shares of the Transferee
Company are listed on the BSE
Limited.

The securities of the Transferor
Company are not listed on ady stock
exchange. :

Nature of Bustness

The  Transferee  Company  is
primarily engaged in the business of
manufacturing and supplying of
PV floor covering, PVC sheets and
PVC leathercioth.

The Transferor Company  was
incorporated with an object to
primarily engage in the business of
manufacturing and trading in yarn,
fibres and textiles. Further, the main
object clause of the Transferor
Company provides for engaging in

‘the business of development and sale

of the land / properties / real estate
assets of the company.

Capital  before  the

scheme
(No. of equity shares as
well as capital in
Tupees)

Rs. 12,06,72,120 (Rupees Twelve
Crores Six Lakhs Seveaty-Two
Thousand One Hundred Twenty
Only} comprising of 1,20,67,212
(One Crores Twenty Lakhs Sixty-
Seven Thousand Two Hundred
Twelve) Equity Shares of Rs. 10/-
(Rupees Ten Only) each fully paid

up.

Rs. 1,00,200 (Rupees One Lakhs
Two Hundred Only) comprising of
10,020 (Ten Thousand Twenty)
Equity Shares of Rs. 10/- (Rupses
Ten Only) each fully paid up.

Digitalty signad by
Jay'ESh Jayesh ;\mritial .
Amritlal
Motasha

Faciory Address: Plot 33, Village Garadhia, Taluka Savli, Vadodora, Gujarat — 391320, INDIA
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Royal Cushion Vinyl ProductsLimited
Cin no: L241 I0MHI1983PLC031395
“Shlok™ 60 — CD,

Govt. Industrial Estate, Charkop,

Kandivali (W), Munntbai — 400 067 |

Tel: + 91 22 32655828, 28603514, 16
Website: www.rcvp.in -

No. of shares to be
1ssued

if.

41.17,160 {Forty-One Lakhs Seventeen Thousand One Hundred Sixty)
Equity Shares of Rs. 10/- (Rupees Ten Only) each fully paid up of the

Transferee Company; and

84,99,592 (Eighty-Four Lakhs Ninety Nine Thousand Five Hundred
Ninety Two) Non-convertible Redeemable Preference Shares of Rs. 10/-
(Rupees Ten Only) each fully paid up of the Transferee Company.

Cancellation of shares
on account of cross
holding. if any

Nil

Nil

Capital after  the

scheme
(No. of equity shares as
well as capital in
rupees)

H.

INR  16,18.43,720/- (Rupees
Sixteen Crores Eighteen Lakhs
Forty-Three Thousand Seven
Hundred Twenty Only)
comprising of 1,61,84,372 (One
Crores Sixty-One Lakhs Eighty-
Four Thousand Three Hundred
Seventy Two) Equity shares of
face value of Rs. 10/- (Rupees
Ten Only) and

INR 84995920 /- {Rupces
Eight Crore Forty Nine Lakhs
Ninety Five Thousand WNine
Hundred Twenty Only)
comprising of 84,99 592
(Eighty-Four  Lakhs  Ninety
Nine Thousand Five Hundred
Ninety Two) Non-convertible
Redeemable Preference Shares
of Rs. 10/~ (Rupees Ten Only)
gach fully paid up

N.A.

Net Worth

Pre

Post

(Rs. In crores)
INR {456.09)/- (negative)

INR {(443.60)/- (negative)

(Rs. In crores)
INR (0.12)/- (negative)

Not applicable

Valuation by
independent Chartered
Accountant —

Name of the

valuer/valuer firm and
Regn no.

Name of Independent

Accountant

Registered Valuer — Securities and Financial Assets (IBBI)
Registration No. IBBI/ RV /006 /2019/ 11173

Registered Valuer: Mayur Popat, Chartered

Jayesh
Armiritial
Motasha

Faciory Address Plet 55, Village Guadhia, Taluka Savli, Vadodara, Gujarat — 391520, INDIA
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Royal Cushion Vinyl Products Limited
Cin no: L24110MH1983PLC031395
“Shlok” 60 - CD,

Govt. Industrial Estate, Charkop,

Kandivali (W), Mumbai — 400 067 -

Tel: + 91 22 32655828, 28663514, 16
Website: www.revp.in

Methods of valuation Transferee Transferor

and value per share Company / RCVPL | Company / RSDPL
arrived  under  each | | No. Particulars Value per Weich Value per | |
method  with  weight share tg share Weight
given to each method, {INR} 1 (INR) ;
if any. :
A | Market NA - NA ' -
Approach '
B Income (244.33) 75% NA -
Approach based
on DCF Methed
C | Asset/ Cost (325.57) 25% | 12,591.99 100%
based approach :
L. Relative Fair (264.64) - 12,591.99 -
Value per Share
I, | Relative Fair 10 12,591.99
Value per Share
considered for
determining
share exchange
ratio
Fair value per shares Rs. 10/- as above. Rs. 12.591.99/- as above.
Exchange ratio (1) 7,807 (Seven Thousand Eight Hundred Seven) equity share of face value

of Rs. 10/- (Rupees Ten Only) each of the Transferee Company and (ii)
16,117 (Sixteen Thousand One Hundred Seventeen) NCRPS of face value of
Rs. 10/ (Rupees Ten Only) each of the Transferee Company, for every 19
(Nineteen) fully paid~up equity share of face value of Rs. 10/- (Rupees Ten
Only) each of the Transferor Company

Name of Merchant | Khambatta Securities Limited
Banker giving fairness

opinion
Sharcholding pattern of Pre Post
the Transferee
Company :
% of holding % of holding
No. of Equity No. of Equity
Shares Shares ;
Promoter 66.16% T4.77%
79.83,128 1,21,00,288 '
Jayesh
Arrritial
Motasha

Factory Address: Plot 33, Village Guradbia. Taluka Savh, Vadodara, Gujsear — 3915240, INDIA
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Royal Cushion Vinyl Products Limited
Cin no: L24110MH1983PLC031395
“Shlok™ 60— CD, ‘

Govt. Industrial Estate, Charkop,
Kandivali (W), Mumbai — 400 067

Tel: + 91 22 32655828, 28603514, 16
Website: www.revp.in :

Public 40,84,084 33.84% 40,84,084 25.23%
Custodian - - - ; -
TOTAL 1,20.67,212 100.00% 1,61,84,383 100.00%
No of sharchoiders 3,258 3,261
Naines of the
Promoters (with PAN Name of PAN Name of ?AN
nos. ) Promoter/ Fromaoter/

Promaoter Group

Promoter Group

Vinod Shah AAGPS4899H Vinod Shah AAGPS489%H
Jayesh Motasha AADPM6897Q || Jayesh Motasha AADPM6897Q
Mahesh Shah ATWPS1737L Mahesh Shah ATWPS1737L
Suvrat Shah AADPS0343K Suvrat Shah AADPS0343K
Mukesh Motasha | AACPM3116H || Jay Shah AAHPS7174G

Deepak Motasha

AACPM60400Q || Vivek Motasha AADPMS5447N

Anuradha Jhaveri | AHVPI3233E Mukesh Motasha | AACPM3116H
Anuradha AACPM3089R Rahul Motasha AADPMS5497N
Motasha

Varun Motasha AADPMS5501F)

Arvind Motasha

AABPM7935R | i cesak Motasha | AACPM60400)

Bhavana Motasha

AAOPMZ2488E

Dipti Motasha

AAOPM2490C

Hansa Motasha

AFAPMI1132ZL

Jayshree Shah

ABEPS9578E

Meena Shah

ABIPS9160L

Sushila Shzah

ABDPSE3730G

Shweta Motasha

AHWPMTTTTP

Varun Motasha

AADPM35501F

Bhaktavatsala
Trading & Con
Serv LLP

AAOFB9775H

Bhaktavatsala
Trading & Con

AAACB3352R

. Gi
Jayesh Amritlal
Matasha

Factory Address: Plot 53, Village Gaadhia, Taluka Savii, Vadodura, Gujaral ~ 391520, INDIA
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Royal Cushion Vinyl Products Limited
Cin no: L24110MH1983PL.C0O31395
“Shlek” 60 — CD, '

Govt, Industrial Estate, Charkop,
Kandivali (W), Mumbai — 400 067

Tel: +91 22 32655828, 28603514, 1
Wehsite: www.revp.in :

Serv Pvt Ltd

Fokswami AAACLOT29L
Trading & Con
Serv Pvt Lid

Sahishnu Trading | ACUFS2468N
& Con Serv LLP

Sahishnu Trading | AAACS7394A
& Con Serv Pvt
Lud

Shreedaha ACUFS2470C
Trading & Con
Serv LLP

Shreedaha AAACST396C
Trading & Con
Serv Pvt Ltd

Sughosh  Trading | ACUFS2455D
& Con Serv LLP

Sughosh  Trading | AAACS7395B
& Con Serv Pvt
L

Sumukh Trading | AAFCS8951C
& Con Serv Pvi
Ld

Trilokatma AAKFT0999B
Trading & Con
Serv LLP

Trilokatma AAACT6527G
Trading & Con
Serv Pvt Ltd

Trilokesh Trading | AAACT2820N
& Con Serv Pvt
Lid

Vishvamurti AABCV3600M
Trading & Con
Serv Pvt Ltd

Lapada Not Available
{Mauritius)
Limited
Jayesh o
Amritlal NEA

potacha

5
Faciory Address: Plot 53, Village Gaadhia, Taluka Savii. Vi Gijarat — 391524, INDIA
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Royal Cushion Vinyl Products Limited
Cin no: L74110MH19SJPLC031395

“Shick” 60— CD.

Govt. Industrial Estate, Charkop,

Kandivali (W), Mumbai —

400 067 :

Tel: + 91 22 32655828, 28603514, 16
Website: www.rcvp.in

Names of the Board of
Directors  (with  DIN
and PAN nos.)

Nameof | PAN DIN Namecof | PAN | DIN
Director Diree :
Irector
ﬁ?ﬁal ]\A/;:g; 00054236 Jayesh AADP | 00054236
) - Motasha M6897
Motasha | Q Amritla) Q :
Mahm?sh ATWPS | 00034351 Vinod AIWPS 000:54667
Kantilal 1 1737L. Kantilal | 1737L
Shah Shah
Avani [AMIPP | 08386003
JoHy 1596Q
Pandit
Harsha AQMPS | (8386011
Mukesh 2453F
Shah

Please specify relation
among the companies
invoived in the scheme,
if any

Baoth the Companies are managed and
operated by

the

same

set

controlling shareholders group.

of

Both the Companies are managed
and operated by the same set of
controlling sharcholders group.

Details regarding
change in management
control in listed or
resulting company
seeking listing if any

There will be no change in management controf of the listed Company
pursuant to merger of Transferor Company with the Transferee Company.

Jayesh
Amrittal
Motasha

Diggitally sigred by

Hial Motasha

12.01.25

P23 +05730

Fh[?i") Address: Plot 53, \fmug:(,aml}n Tatuka Savii, Vadodars, GU]thwJ‘ii
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Govt. Industrial Estate, Charkop,

Kandivali (W), Mumbat — 400 067

Tel: + 91 22 32655828, 28603514, 16
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January 25, 2022

Brief details of the Promoter and Board of Directors of transferee/resulting and transferor/demerged

companies

[. List of Promoters / Promoter Group of Transferee Company

Sr, No. Name of Promoter / Promoter Group PAN
H Vinod Shah AAGPS4899H .
2 Jayesh Motasha AADPM68O7Q !
3 Mahesh Shah AIWPS1737L
4 Suvrat Shah AADPS0O343K
5 Mukesh Motasha AACPM3116H
6 Deepak Motasha AACPM6040Q |
7 Anuradha Thavers AHVPI3233E
8 Anuradha Motasha AACPM3089R .
9 Arvind Maotasha AABPM7935R -
10 Bhavana Motasha AAOPMZ488E .
11 Diptt Motasha AAQOPM2490C
12 Hansa Motasha AFAPMI132L -
13 Jayshree Shah ABEPSOS7S8E
14 Meena Shah ABIPS9160L
15 Sushila Shah ABDPS8373G
16 Shweta Maotasha AHWPM7777P
17 Varun Motasha AADPMS501F |
18 Bhaktavatsala Trading & Con Serv LLP AAGOFB9775H -
19 Bhaktavatsala Trading & Con Serv Pvt Ltd AAACB3352R ¢
20 Lokswami Trading & Con Serv Pvi Ltd AAACLO729L
21 Sahishnu Trading & Con Serv LLP ACUFS2468N
22 Sahishnu Trading & Con Serv Pvt Ltd AAACST7394A
23 Shreedaha Trading & Con Serv LLP ACUFS2470C -

Jayesh Aritla
Maotzsha

Faciory Address; Plot 33, Village Garadbia, Taluka Savli, Vadodaea, Gujarat — 391328, INDIA
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Royal Cashion Vinyl Products Limited
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“Shlok™ 60 - CD,

Govt. Industrial Estate, Charkop,
Kandivali (W), Mumbai — 400 067 |
Tel: + 91 22 32655828, 28603514, 16
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24 Shreedaha Trading & Con Serv Pvt Ltd AAACST396C -
25 Sughosh Trading & Con Serv LLP ACUFS2455D
26 Sughosh Trading & Con Serv Pvt Lid AAACST395B
27 Sumukh Trading & Con Serv Pvt Ltd AAFCS8951C 7
28 Trilokatma Trading & Con Serv LLP AAKFTO0999B .
29 Trilokatma Trading & Con Serv Pvt Ltd AAACTG6527G
30 Trilokesh Trading & Con Serv Pvt Ltd AAACT2820N E
3l Vishvamurti Trading & Con Serv Pvt Ltd AABCV3600M :
32 Lapada (Mauritius) Limited Not Available

1I. List of Board of Directors of the Transferee Company

Sr. No. Name of Director PAN DIN
1 Javesh Amritial Motasha AADPMBEI70Q 00054236
2 Mahesh Kantilal Shah ATWPS1737L (00054351
3 Avani Jolly Pandit AMIPP15960Q 08386003
4 Harsha Mukesh Shah AQMPS2453F (1838601t

[1L. List of Promoters / Promoter Group of Transferor Company

Sr. No. Name of Promoter / Promoter Group PAN

1 Vinoed Shah AAGPS4899H
2 Jayesh Motasha AADPMGEITQ
3 Mahesh Shah AITWPSLI737L
4 Suvrat Shah AADPS0343K
5 Jay Shah AAHPS7174G
6 Vivek Motasha AADPM3447N

Jayesh
Anvritlal
Motasha

Favtory Address: Plot 53, Villege Garadhia, Taluka Savli. Vadodura, Gujarat - 391524, INDIA
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Royal Cushion Vinyl Products Limited
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7 Mukesh Motasha AACPM3li6H
8 Rahul Matasha AADPMS5497N
9 Varun Motasha AADPMS501F
10 Deepak Motasha AACPM6040Q

[V. List of Board of Directors of the Transferor Company

Se. No. Naine of Director PAN DIN
1 Jayesh Amritlal Motasha AADPMGRITQ 00054236
2 Vinod Kantilal Shah AIWPS1737L Q0054667

Jayesh

Amritlal 2

Di :Jﬁaify :\il_!i =1}
by JJ}L:h

Daje:r 2 '.\.-.
Motasha ssems 053

Faciary Addiess: Plot 35, Viltage Garadhia, Taloka Sevl, Vadodora, Gujarat — 391520, INDIA
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CA. TEJAS PUROHIT F.C A, DISA, M. Com 2257 BRESD
CA, DHARIT K. SHAH F.C.A  LL 8. B, Com, 94273 41134
CA AMIT D, SHAH F.C A, D TP, B. Com 84253 13800
CA, SURESH SISODIAF.CA, AG.S, LL.B. 95251 58037

Chantened ACCOUNTANTS

To,

The Beard of Directors,

Royal Cushion Vinyl Products Limited

60 CD “Shlok", Government Industrial Estate,
Charkop, Kandivali (West},

Mumbai 400067,

Maharashtira, India.

Subject: Independent Auditor's Certificate on computation of pre and post net-worth of the Company
pursuant to Scheme of Arrangement in nature of merger / amalgamation of Royal Spinwel!
and Developers Private Limited with Royal Cushion Vinyl Products Limited and their
respective shargholders and creditors

1. We, Bigin & Co,, Chartered Accountants, the statutory auditors of Royal Cushion Vinyl Products
Limited (‘Company”} have been requested by the Company to certify the computation of pre and
post net-warth of the Company pursuant to the Scheme of Arrangement in nature of merger /
amalgamation of Royal Spinwell and Developers Private Limited (“RSDPL” / “Transferor
Company”} with Royal Cushion Vinyi Products Limited (“RCVPL” / “Transferee Company”) and
their respective shareholders and creditors under Sections 230 to 232 of the Companies Act, 2013
read with appiicable rules made thereunder ("Scheme®). This certificate is required by RCVPL for
the submission to the BSE Limited ("BSE”) and if required, to Securities and Exchange Board of
india {"SEBI") and other regulatory authosities.The Board of Directors of the Company at its
meeting held on January 04, 2022considered and approved the Scheme, subject to receipt of
requisite approvals, inter alia, in terms of sections 230 to 232 and other relevant provisions of the
Companies Act, 2013 and as required under SEBI Regulations.

2. For the purpose of certifying the accompanying ‘Statementi of computation of pre and post
scheme net worth of the Company as at October0l, 2021°(“Statement”}(enclosed herewith as
“Annexure A", prepared by the management of RCVPL},which has been stamped and initialed by
us for identification purpose only, we have referred to and relied on the i) the unaudited financial
statements of RCVPL as at and for the six months / half year ended on September 30, 2021 which
have been subjected to limited review by us and ii} the audited financial statements of RSDPL as at
and for the six manths / half year ended on September 30, 2021, audited by another firm of
Chartered Accountants, i} the accounting treatment contained in Clause 13 of the Draft Scheme
and iv)such other relevant records and documents maintained by the Company.

Management’s Responsibility

3. The management of the Company is responsible for preparatian of the Statement computing the
pre and past scheme net warth of the Company as at October 1, 2021 duly considering all the
documents, records and information as relevant including those mentioned in paragraph 2 abave.
This responsibility of the management of the Company includes coliecting, collating and vaiidating
data and presentation thereof in the Statement and the design, implementation and maintenance
of internal controls relevant ta the preparation of financial statements that are free from material
misstatement, whether due to fraud or error. The responsibility also includes maintenance of alj
accounting and other relevant supparting records and documents.

Head Office : 302 / 301, Cenirg Point, R, C. Dutt Read, Atkapuri, Vadodzra-390007. Ph. : 0265-233B665, 2323577
E-matl : bipin amdi@gmall.com, bipin.co@gmail.com
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Auditor’s Responsibility

4. Our responsibility, for the purpose of this certificate, is Hmited to certifying the particulars
contained in the Statement including computation thereof, duly considering all the documents,
reccrds and information as relevant, as specifically mentioned in paragraph 2 above.

5, We carried out our examination in accordance with the Guidance Note on Audit Reports and
Certificates for Special Purposes, issued by the Institute of Chartered Accountants of India. The
Guidance Note requires that we comply with the ethical reguirements of the Code of Ethics issued
by the institute of Chartered Accountants of india.

6.  We have complied with the relevant applicable requirements of the Standard of Quality Control
(5Q0) 1, Quality Control for firms that Perform Audit and Reviews of Historical Financial
information, and Other Assurance Related Services Engagements.

QOpinion

7.  Based on the above and according to the information, explanations and representations provided
to us by the Management of the Company, we certify that the pre and post scheme net worth of
the Company as atOctober 01, 2021 computed in accordance with paragraph 2 above is INR
{45,609.17} Lakhs and INR {44,360.47)Lakhsrespectively, based on the Statement enclosed
herewith as Annexure A.

Restriction on use

8. This Certificate is issued at the request of the Company, solely for the purpose of onward
submissien by the Company to BSE. This Certificate should not be used for any other purpose
without our prior written consent. Accordingly, we do not accept or assume any liability or any
duty of care for any other purpose or to any other person to whom this certificate is shown or into
whose hands it may come without our prior consent in writing,

tor Bigin & Co.
Chartered Accountants
ICA] Firm Registration No. 101505W

Aﬁa%; Shah
Partpar
Mashbership No.: 126337

Place:Vadodara #

UDIN: 2 4 b33 AR A UH1e5

Enciosure: As above.
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Annexure A

Statement of computation of pre and post scheme net worth of the Company as af October 01, 2021
{Forming part of Certificate dated January 24, 2022}

1. Extract of Note of Shareholder's Funds from the limited reviewed unaudited financial statements of
RCVPL as at and for the six months / half year ended on September 30, 2021, effect of Scheme of
merger of REDPL with RCVPL as per accounting treatment contained In the Draft Scheme duly
considering the audited financial statements of RSDPL as at and for the six months { haif year ended
on September 30, 2021 and likely post scheme status

Amourt in

" Effect of Scheme

0 ofmergerof Pgst Se h@z
- RSDPL with RCVPL
R
r 1. Paid-up Shars Capitsl
Equity Share Capltal 1,206.72 | 41172 1,618.44
Preference Share Capital - B45.496 844,56
Total 1) 1,206.72 1,261.58 2,668.40
I, Reserves and Surplus ] e
Surplus/iDeficit) in statement of P&L {54,093 .48) {12.97} {54, 108.36)
Securities Premium 723225 - 7,232.75
investment Allowance Reserve 45.34 - 45.34
Capltal Reseryve 549 - 5,49
Capital Reserve on account of .
Scheme of Arrangement - {1,260.67} {1,250.67] |
Teotal {H} 1%6,808.40} {1,273.65} {48,083.05)

Effect of Scheme
of merger of .
RSDPLwithRCVPL
8 .

: _ PreSchiemeason
Particulars ' 0L.10.2021%

i, Paid-up Share Capital

“Equity Share Capital ' 1 206.72 411.72 1,618.44
Preference Share Caplial - B43.95 B48.9¢
Total {1} 1,206.72  1,261.68 2,468.40

i3

For Royal Custion Vify ipdopts g
H —-{I;;{"__;ff" \"’;Jf_g S
f**‘}f"\ = ‘ff(f “

AN ,
imsrised Fignatory [ Director




1l. Reserves and Surplus

Surplus/|Deficit) In statement of PEL {54,00%.48) (12.27) (5.8, 10648}

Securities Premium 7,232.35 REINy

Investment Aliowance Reserve** 45.34 - 1h.aa
Total {Ii} ] {46.815.89) (12.87)|  [46,828.87)

* Opening business hours on October 01, 2021, being the appointed date, which is same as'closing values
on closing business hours on Saptember 30, 2021,
** Investment alowante reserve was created out of profits of the Company

iNote 1:

For the purpose of this certificate, following definition of, “Net Worth” as defined in section 2(57) of the
Comgpanies Act, 2013, as amended, has been considered,

“Net worth” means the aggregate value of the paid-up share capital and all reserves created out of the
profits and securities premium account, after deducting the aggregate velue of the accumulated losses,
deferred expenditure and miscellanecus expenditure not written off, but does not include reserves
created out of revaiuation of assets, wiite-back of depreciation and amalgamation.

For and on behalf of the Board of

Royal Cushion Vinyt Produgts Limited

=
f,f:: ____.;%-é: [ (.
e N
f?’"f “"J e f‘ E
o ’f L
Jayash Motasha

Director
DIn: 00054236

Aa
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Details of Capital Evolution of the Transferor Company and Transferee Company
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Royal Cushion Vinyl Products Limited
Cin no: L24110MH1983PLC0531395
“Shlok™ 60 - CD, :

Govt. Industrial Estate, Charkop, |
Kandivali (W), Mumbai - 400 067 :

Tel: + 91 22 32655828, 28603514, 16
Website: www.revp.in :

1. Details of Capitai evolution of the Transferor Company:
No. of Issue Type of Issue (IPQ/FPO/ Cumufat:ve Whether listed, if
Date of . . capital i -
shares Price Preferential Issue/ Scheme/ not listed, pive
Issue . . (No. of :
issued {Rs.} Bonus/ Rights, etc.) reasans thereof
shares) ;
28-06-1991 20 10 | initial Allotment 20 | Unlisted Company
17-06-1995 10,000 10 | Further Allotment 10,020 Unlistéd Company
2. Detaiis of Capital evolution of the Transferee Company:
iati ;
Na. of issue Type of issue (IPO/FPC/ Cumu.atlve Whether listed,
Date of \ ) capital . i .
shares Price Preferential Issue/ Scheme/ if not listed, give
Issue issued {Rs.) Bonus/ Rights, etc.) (No. of reasons thereof
) e shares) -
20-11-1983 1,200 100 | Alletient 1,200 | Listed?
30-11-1983 78,800 100 | Allotment 80,000 | Listed .
30-03-1992 80,000 NA | Bonus Issue {1:1) 1,60,000 | iisted
Sub-division of share from INR 100 .
28-10-1992 1,60,600 NA | each to INR 10 each 16,00,000 | Listed .
28-10-1992 8,00,000 NA | Bonus {ssue (1:2) 24,00,000 | Listed
73.11-1993 | 6,00,000 30 | Pubiic issue 30,00,000 | Listed |
19-07-1994 30,00,000 NA | Bonus lssue (1:1) 60,00,000 | Listed .
02-11-1994 20,40,006 370 | Private Placement 80,40,000 | Listed
Jayes h Diggitally sigred
. by !
Amvritlal
Motasha ioszsssossw

Factory Address: Plot 35, Viliage Garadhia, Taluka S$avii, Vadodera, Gujarat — 391520, INDIA



(g no-22Y

Royal Cushion Vinyl Products'Limited
Cin no: L24110MH1983PLC031395
“Shiek” 60 - CD,

Govt. Industrial Estate, Charkop,

Kandivali (W), Mumbai — 400 067 .

Tel: + 91 22 32655828, 28603514, 16
Website: www.rcvp.in

Conversign of FCD, FCD was issued
at Rs.100/- and converted into 10 :
{Ten} equity shares of Rs.10/- each | 1,20,60,000 | Listed .

28-12-1996 | 40,20,000 10
Pursuant to scheme of merger of
289-12-1936 7,212 10

Royal Viny! Limited 1,20,67,212 | Listed -

itally sigricd

Jayesh  ©o%

. by
Amritlal
Motasha

Favtory Address: Plot 35, Village Garadiva, Taluka Savli, Vadodera, Gujarat - 391320, INDIA
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Royval Cushion Vinyl Products:Limited
Cin no: L241 10MHI983PLCU3§395
“Shlok™ 60 — CD,

Govt. Industrial Estate, Charkop,
Kandivali (W), Mumbai — 400 067 ;

Tel: +91 22 32655828, 28603514, 16
Website: www.rcvp.in

January 25, 2022

To,

The General Manager,
Department of Corporate Services,
BSE Limited,

P.J. Towers, Dalal Street,

Mumbai — 400 001.

Dear Sir/Madam,

Sub: Application under Regulation 37 of the SEBI (Listing Obligations and *Disclosure
Requirements), Reguilaticns, 2015 for the proposed Scheme of Arrangement in the nature of
merger / amaigamation of Royal Spinwell and Developers Private Limited (‘;‘Transferor
Company”) with Royal Cushion Vinyl Products Limited {“Transferee Company”} and their
respective shareholders and creditors under Sections 230 to 232 of the Compames Act, 2013
read with applicable rules made thereunder {“Scheme”) :

In connection with the above application, we hereby confirm that:

a) The proposed Scheme of Arrangement to be presented to any Court or Tribunal does not in any
way violate or override or circumscribe the provisions of the SEBl Act, 1992, the Securities
Contracts {Regulation} Act, 1956, Securities Contract {Regulations} Rules, 1957;, RBi Act,
Depositories Act, 1996, Companies Act, 2013, the rules, regulations and guidelines made under
these Acts, the provisions as explained in Regulation 11 of the SEBI (Listing obligations and
Disclosure Requirements} Regulations, 2015 and the requirements of SEBI Circulars and BSE
Lirnited. :

b) Inthe exp!anatory statement to be forwarded by the Company to the shareholders u/s 230-232
soH - 66 of the Companies Act 2013, it shall

disclose:

i) the pre and post-amalgamation and arrangement ({expected} capital structure and
sharehoiding pattern,

if} the “fairness opinion” obtained from an Independent Merchant Banker on valuation of assets
/ shares done by the valuer for the Company and unlisted company. ‘

iii) Information about unlisted company involved in the Scheme as per the format provided for
abridged prospectus of the SEB! ICDR Regulations, if applicable.

iv} The Complaint report as per Annexure !l to BSE Checklist.

v} The observation letter issued by the stock exchanges.

MAHESH

KANTILAL
SHAH

Factory Addresst Plot 33, Village Garadhia, Tatuka Savhi, Vadodara, Guiarat — 391320 INDIA
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Roval Cushion Vinyl Products'Limited
Cinno: L2411 TOMHI1983PLLCO31395
“Shlok” 60 - CD,
Govt, Industrial Estate, Charkop,
Kandivali (W), Mumbai - 400 067 :
Tel: + 91 22 32655828, 28603514, 16
Website: www.rcvp.n '
The draft Scheme of Arrangement together with all documents mentioned in Part — HA}8){a} of
SEBI Master Circular No. SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated November 23, 2021

has been disseminated on Company’s website as per Wehsite link given hereunder: www.rcvp.in

The Company shall disclose the observation letter of the stock exchange on its website within 24
hours of receiving the same,

The company shall obtain shareholders’ approval by way of special resolution passed through e-
voting. Further, the Company shall proceed with the draft scheme only if the vote cast by the
public sharehclders in favor of the proposal is more than the number of votes cast by public
shareholders against it.

The documents filed by the Company with the Stock Exchange are same/ similar/ identical in all
respect, which have been filled by the Company with Registrar of Companies/SEBI, wherever
applicable,

There will be no alteration in the Share Capital of the uniisted transferor company fram the cne
given in the draft Scheme of Arrangement.

None of the promoters or directors of the companies invoived in the scheme i$ a fugitive
economic offender.

For and behalf of Royal Cushion Vinyl Products Limited

MAHESH  Biris e
KANTILAL #3
SHAH 1

Mahesh Shah
Managing Director
DIN: 00054351

Fastory Address, Piot 55, Village Guaradhia, Taluka Savi, Vadodara, Gujurat — 391324, INDIA
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